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Independent Auditor’s Re

eport on the Standalone Ind AS Financial Statements

To
The Members of
RAGHAY PRODUCTIVITY SO

Opinion

We have audited the standalone fir
PRIVATE LIMITED (“the Comp
the statement of Profit and Loss, a
statements, including a summary of

In our opinion and to the best of
aforesaid financial statements give
so required and give a true and

accepted in India, of the state of a

cash flows for the year ended on th

Basis for Opinion

We conducted our audit of Standa
on Auditing (SAs) as specified und
are further described in the Audi
Statements section of our report. W
Ethics’ issued by the Institute of Ck
that are relevant to our audit of the
the Rules thereunder, and we have

requirements and the Code of Ethic
and appropriate to provide a basis f

Other Information

The Company’s management and

other information comprises the ir
include the standalone Ind AS fina
expected to be made available to us

Our opinion on the standalone Ind

do not express any form of assurang

LUTIONS PRIVATE LIMITED

1ancial statements of RAGHAY PRODUCTIVITY SOLUTIONS
any”), which comprise the balance sheet as at 31st March 2023, and
nd statement of cash flows for the period, and notes to the financial
[ significant accounting policies and other explanatory information.

our information and according to the explanations given to us, the
the information required by the Companies Act, 2013 in the manner
fair view in conformity with the accounting principles generally
ffairs of the Company as at March 31, 2023, and its losses and its
at date.

one Ind AS financial statements in accordance with the Standards
er Section 143(10) of the Act. Our responsibilities under those SAs
tor’s Responsibilities for the Audit of the Standalone Financial
e are independent of the Company in accordance with the ‘Code of
artered Accountants of India together with the ethical requirements
standalone financial statements under the provisions of the Act and
fulfilled our other ethical responsibilities in accordance with these
s. We believe that the audit evidence we have obtained is sufficient
Or our opinion.,

Board of Directors are responsible for the other information. The
formation included in the Company’s annual report, but does not
ncial statements and our auditors’ report thereon. These reports are
after the date of this audit report.

AS financial statements does not cover the other information and we
e conclusion thereon.
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In connection with our audit of the
the other information and, in doing
with the standalone financial stater
be materially misstated. If, based ¢
misstatement of this other inform

expected to be made available to u
report in this regard.

Management’s Responsibility for

The Company’s management and

134(5) of the Companies Act, 20

Financial Statements that give a
(including other comprehensive

accordance with the accounting pr
Standards (Ind AS) specified unde
Standards) Rules,2015 as amen

accounting records in accordance

Company and for preventing and

appropriate accounting policies; 1t

the design, implementation and m

effectively for ensuring the accu
preparation and presentation of the
free from material misstatement, w

In preparing the standalone Ind
responsible for assessing the C
applicable, matters related to goir
management either intends to li
alternative but to do so.

Board of Directors is also responsi

Auditor’s Responsibility for the

Our objectives are to obtain real
statements as a whole are free fron
auditor’s report that includes our o
guarantee that an audit conducted
when it exists. Misstatements can ¢
in the aggregate, they could reasor
on the basis of these standalone fin

As part of an audit in accorda
professional skepticism throughou

standalone Ind AS financial statements, our responsibility is to read
so, consider whether the other information is materially inconsistent
ments or our knowledge obtained in the audit or otherwise appears to
on the work we have performed, we conclude that there is a material
\ation, we are required to report that fact. Since these reports are
s after the date of this audit report hence currently, we have nothing to

- the standalone Financial Statements

Board of Directors are responsible for the matters stated in Section
13 (“the Act”) with respect to the preparation of these Standalone
true and fair view of the financial position, state of affairs, profit
income), changes in equity and cash flows of the Company in
nciples generally accepted in India, including the Indian Accounting
r section 133 of the Act, read with the Companies (Indian Accounting
ded. This responsibility also includes maintenance of adequate
with the provisions of the Act for safeguarding the assets of the
detecting frauds and other irregularities; selection and application of
1aking judgments and estimates that are reasonable and prudent; and
aintenance of adequate internal financial controls that were operating
racy and completeness of the accounting records, relevant to the
Standalone financial statements that give a true and fair view and are
hether due to fraud or error.

AS financial statements, management and Board of Directors are
ompany’s ability to continue as a going concern, disclosing, as
1g concern and using the going concern basis of accounting unless
quidate the Company or to cease operations, or has no realistic

ble for overseeing the Company’s financial reporting process.
Audit of Standalone Ind AS Financial Statements

sonable assurance about whether the standalone Ind AS financial
1 material misstatement, whether due to fraud or error, and to issue an
pinion. Reasonable assurance is a high level of assurance, but is not a
in accordance with SAs will always detect a material misstatement
irise from fraud or error and are considered material if, individually or
nably be expected to influence the economic decisions of users taken
ancial statements.

nce with SAs, we exercise professional judgment and maintain
the audit. We also:
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» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Report on Other Legal & Regulatory Requirement

1. As required by the Comp
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure-I statement
extent applicable.

2. Asrequired by Section 143

a.

We have sought an
our knowledge and

In our opinion, pr
Company so far as i

The Balance Sheet,

Income), Statement

anies (Auditor’s Report) Order, 2020 (“the Order™) issued by the

on the matters specified in the paragraph 3 and 4 of the Order, to the

(3) of the Act, we report that:

d obtained all the information and explanations which to the best of
belief were necessary for the purpose of our audit.

per books of account as required by law have been kept by the
t appears from our examination of those books.

the Statement of Profit and Loss (including Other Comprehensive
of Changes in Equity and Statement of Cash Flow dealt with by this

Report are in agreement with the books of account.

In our opinion,
Accounting Standa
(Indian Accounting

On the basis of the

he aforesaid Standalone Financial Statements comply with the
rds specified under Section 133 of the Act, read with Companies
Standards) Rules, 2015, as amended.

written representations received from the directors as on 31* March

2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the
statements of the C
separate Report in
adequacy and oper
financial reporting.

The Provisions of S
applicable to the co

With respect to the
with Rule 11 of the
the best of our infor

i. The Compan

financial posi
ii. The Company
for which ther

iii. There were n
Education and

adequacy of the internal financial controls with reference to financial
ompany and the operating effectiveness of such controls, refer to our
Annexure-II. Our report expresses an Unmodified Opinion on the
ating effectiveness of the company internal financial controls over

ection 197 read with Schedule V of the companies Act 2013 are not
npany for year ended 31* March 2023.

other matters to be included in the Auditor’s Report in accordance
Companies (Audit and Auditors) Rules, 2014, in our opinion and to
mation and according to the explanations given to us:

v does not have any pending litigations which would impact its
ion;

did not have any long-term contracts including derivatives contracts
e were any material foreseeable losses; and

10 amounts which were required to be transferred, to the Investor




K-2 Keshav Path,
Near Ahinsa Circle,

C-Scheme, Jaipur-302001
Tel:(0141)-2372572,2375212

A BAFNA & Co.

Chartered Accountants

iv. a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding. whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries’)) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11 (e) as
provided under (A) and (B) above contain any material misstatement.

v. The company has neither declared nor paid any dividends during the year under
audit.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording audit
trail (edit log) facility is applicable to the company with effect from April 1, 2023,
and accordingly, reporting under Rule 11(g) of companies (Audit and Auditors)
Rules ,2014 is not applicable for the financial year ended March 31,2023.

For A. Bafna & Co.
Chartered Accountants

FRN:- 003660C¢nA
ﬂ)

005‘138‘“‘50@%15

UDIN: 2.3

Place: Jaipur
Date: 23rd April 2023
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Referred to in Paragraph 1 und

An

nexure 1 to Independent Auditors Report

er ‘Report on Other Legal and Regulatory Requirement’ section

of our report to the Members of

Raghav Productivity Solutions Limited of even date

To the best of our information an

d according to the explanations provided to us by the Company and

the books of account and records examined by us in the normal course of audit, we state that:

1. Inrespect of the Company’s

a) (A) The Company

b)

c)

d)

e)

2. (a) The inventory has be
opinion, the frequenc
further the managem
aggregate for each cla

(b) The Company has be
aggregate, at any poirn
basis of security of ¢
during the financial )

quantitative d

(B) The Company

The Company has
so to cover all th
Equipment were pl
the information anc
such verification.

Property, Plant and Equipment and Intangible Assets:

has maintained proper records showing full particulars, including
etails and situation of Property, Plant and Equipment.

does not have any Intangible assets.

a program of physical verification of Property, Plant and Equipment
o assets every year. Pursuant to the program, Property, Plant and
wysically verified by the Management during the year. According to
1 explanations given to us, no material discrepancies were noticed on

Based on our examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report that the title of all the immovable properties (Other than

properties where t
favour of the lesse

he company is a lessee & the lease agreement is dully executed in
¢) disclosed in the financial statements are held in the name of the

company as at the balance sheet date.

The Company has

assets during the ye

not revalued any of its Property, Plant and Equipment and intangible
ar.

No proceedings have been initiated during the year or are pending against the Company

as at March 31, 2(
(Prohibition) Act,

23 for holding any benami property under the Benami Transactions
988 (as amended in 2016) and rules made thereunder

en physically verified during the year by the management. In our

together with coverage & procedure of verification are reasonable,

ent has not found discrepancies of more than 10% or more in the
ss of inventory.

en sanctioned working capital limits in excess of Rs. 5 crores, in
ts of time during the year, from banks or financial institutions on the

urrent assets but the same has not yet been availed by the company

ear 2022-23 and we have broadly revie»}ed—tkeﬂlarterly returns /

| or —
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statement filed by the company with such bank and the books of accounts of the company
and no material discrepancies were observed.

w

(a) The Company has not made investment in any other company during the year and has not

provided or stood guarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured to Companies, Firms, Limited Liability Partnerships or any

other parties and henc

4. In our opinion and accord
complied with the provisi
investments made.

¢ reporting under 3 of the Order is not applicable.

ing to the information and explanations given to us, the Company has
ons of section 185 and 186 of the Act, with respect to the loans and

5. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,

reporting under clause 3(v

) of the Order is not applicable.

6. The maintenance of cost records has not been specified by the Central Government under sub-

section (1) of section 148

of the Companies Act, 2013 for the business activities carried out by

the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

7. Inrespect of statutory dues:

a) In our opinion, the Company has been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees' State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess
and other material statutory dues applicable to it with the appropriate authorities. There

were no undisput
Fund, Employees'

¢d amounts payable in respect of Goods and Service tax, Provident
State Insurance. Income Tax, Sales Tax, Service Tax, duty of Custom,

duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at

March 31, 2023
payable.

or a period of more than six months from the date they become

b) There are no statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2023 on account of disputes.

8. There were no transaction

s relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961

(43 of 1961).

a) According to the records of the company examined by us and as per the information and

explanations given ¢
borrowings or in the
lender.

us, the company has not defaulted in repayment of loans or other

payment of interest thereon to any financi ”’sm@ao n or banks or
//a%’/ \\O\\
b of Sl g

\
.
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b)

d)

10. (a)

(b)

11. (a) No fraud by the Co

(a) No report under sub-
cribed under rule 13 of Companies (Audit and Auditors) Rules, 2014

(c) As represented to us

12. The Company is not a N
not applicable.

According to the reco

explanations given (o \

or financial institution

ds of the company examined by us and as per the information and
s, The Company has not been declared willful defaulter by any bank
or government or any government authority.

1

The Company has taken Term loan during the year and has utilized the money obtained by

way of term loans duri

According to the reco
explanations given to

Company, no funds rai

Company.

ng the year for the purpose for which the they were obtained.

ds of the company examined by us and as per the information and
us, on an overall examination of the financial statements of the
sed on short-term basis have been used for long-term purposes by the

According to the records of the company examined by us and as per the information and

explanations given to

us., on an overall examination of the financial statements of the

Company, the Company has not taken any funds from any entity or person on account of or

to meet the obligations

According to the reco

explanations given to

securities held in its s

on clause (ix) (f) of th

The Company has not
(including debt instru
Order is not applicabl

During the year, the
its holding company
raised by the way o
which they were rais¢

reported during the y

Form ADT-4 as pres
with the Central Gove

by the Company duri

of its subsidiaries or associate companies.

rds of the company examined by us and as per the information and
us, the Company has not raised loans during the year on the pledge of
ubsidiaries or associate companies. Hence, the requirement to report
e Order is not applicable to the Company.

raised money(s) by way of initial public offer or further public offer
ments) during the year and hence reporting under clause 3(x)(a) of the
e.

Company has issued 13,00,000 compulsory convertible Debentures to
for an amount of Rs. 5200 Lakhs and company has utilized funds,

f issue of Compulsory Convertible Debentures, for the purpose for

d.

mpany and no material fraud on the Company has been noticed or
car.

section (12) of section 143 of the Companies Act has been filed in

rnment, during the year and up to the date of this report.

by the management, there are no whistle blower complaints received

ng the year.

Nidhi Company and hence reporting under clause (xii) of the Order is

/ENA 2N
/ QL
N P - 2|
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13. In our opinion, the Compa
2013 with respect to app!
party transactions have be
accounting standards.

14. (a) The company is yet to
system is not applicabl
the company.

15. In our opinion during the ye
its directors or persons conr
Companies Act, 2013 are no

16. (a) According to informati
registered under section
not conducted any NBF
(b) of the Order is not ap

(b) In our opinion, there is
Core Investment Comy
under clause 3(xvi)(d) ¢

17. The Company has incurred
immediately preceding finan

18. There has been no resignatio

19. On the basis of the financia
and payment of financial lial
our knowledge of the Board
of the evidence supporting t
to believe that any material
Company is not capable of
when they fall due within a
that this is not an assurance
reporting is based on the f
guarantee nor any assurancg
balance sheet date, will get d

20. The According to the inforn
the records of the company,

fund specified in Schedule

proviso to sub section 5 of se¢

1y is in compliance with Section 177 and 188 of the Companies Act,
icable transactions with the related parties and the details of related
en disclosed in the financial statements as required by the applicable

commence its business and the requirement to have an internal audit
¢ to the company hence Clause (xiv) of the order is not applicable to

ar the Company has not entered into any non-cash transactions with
iected with its directors, and hence provisions of section 192 of the
t applicable to the Company.

on & explanation given to us, the Company is not required to be
45-1A of the Reserve Bank of India Act, 1934 and the company has
_ business during the year, hence, reporting under clause 3(xvi)(a),
plicable. |

no core investrr#ent company within the Group (as defined in the
anies (Reserve Bank) Directions, 2016) and accordingly reporting
f the Order is not applicable.

cash losses during the financial year covered by our audit and the

cial year.

n of the statutory auditors of the Company during the year.

| ratios, ageing ai
vilities, other info
of Directors and

1d expected dates of realization of financial assets
rmation accompanying the financial statements and
Management plans and based on our examination
1e assumptions, nothing has come to our attention, which causes us
uncertainty exists as on the date of the audit report indicating that
meeting its liabilities existing at the date of balance sheet as and
period of one year from the balance sheet date. We, however, state
as to the future viability of the Company. We further state that our
acts up to the date of the audit report and we neither, give any
that all liabilities falling due within a period of one year from the
ischarged by the Fompany as and when they fall due.

1ation and explanations given to us and based on our examination of
there are no unspent amounts that are required to be transferred to a
VII to the com?ames Act (the
ction 135 of the /‘%\at

compllance with second
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In our opinion, there are no unspent amounts in respect of ongoing projects, that are required to

be transferred to a special account in compliance of provision of sub section (6) of section 133
of Companies Act.

21. The reporting under clause 3(xxi) is not applicable in respect of audit of financial statements of

the Company. Accordingly, no comment has been included in respect of said clause under this
report.

For A Bafna & Co.
Chartered Accountants
Firm Reg. N0.003660C

i 03660C/ 2/
®, &
7
M.No. 400;8@“&

Udin :- 23\1003‘%386150‘1’1)‘181{

Place: Jaipur
Date: 23" April 2023
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Annexure

Referred to in paragraph 1(A)(f)

section of our report of even date

Report on the Internal Financial
Companies Act, 2013 (“the Act”)

In conjunction with our audit of th

year ended March 31, 2023, we h
RAGHAV PRODUCTIVITY SOLUTIO

conjunction with our audit of the
date.

Management’s Responsibility for

Il to the Independent Auditors’ Report

under ‘Report on Other Legal and Regulatory Requirements’
to the members of Raghav Productivity solutions private Limited.

Controls under Clause (i) of Sub-section 3 of Section 143 of the
o Standalone financial statements of the Company as of and for the
ave audited the internal financial controls over financial reporting

NS PRIVATE LIMITED. (“the Company”) as of March 31, 2023 in
financial statements of the Company for the year ended on that

nternal Financial Controls

The Board of Directors of the c
financial controls based on “the i

ompany is responsible for establishing and maintaining internal
nternal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India”. These resp
adequate internal financial contr
efficient conduct of its business,
assets, the prevention and detec
accounting records, and the time
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an
reporting based on our audit. W
Audit of Internal Financial Control
on Auditing, issued by ICAl and de
2013, to the extent applicable to
internal financial controls and, bo
Standards and the Guidance Not
perform the audit to obtain reaso
over financial reporting was esta
all material respects.

snsibilities include the design, implementation and maintenance of
ols that were operating effectively for ensuring the orderly and
ncluding adherence to company’s policies, the safeguarding of its
tion of frauds and errors, the accuracy and completeness of the
ly preparation of reliable financial information, as required under

opinion on the Company’s internal financial controls over financial

e conducted our audit in accordance with the Guidance Note on
s Over Financial Reporting (the “Guidance Note”) and the Standards
emed to be prescribed under section 143(10) of the Companies Act,
an audit of internal financial controls, both applicable to an audit of

th issued by the Institute of Chartered Accountants of India. Those

e require that we comply with ethical requirements and plan and
nable assurance about whether adequate internal financial controls
blished and maintained and if such controls operated effectively in

& NA
ol Sig (‘...,\_
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Our audit involves performing
internal financial controls system
of internal financial controls over
financial controls over financial
testing and evaluating the desig
assessed risk. The procedures sels
of the risks of material misstatem

We believe that the audit evidenc
for our audit opinion on the Comp

Meaning of Internal Financial Cor

rocedures to obtain audit evidence about the adequacy of the
over financial reporting and their operating effectiveness. Our audit
financial reporting included obtaining an understanding of internal
reporting, assessing the risk that a material weakness exists, and
;n and operating effectiveness of internal control based on the
2cted depend on the auditor’s judgement, including the assessment
ent of the financial statements, whether due to fraud or error.

e we have obtained is sufficient and appropriate to provide a basis
any’s internal financial controls system over financial reporting.

1trols over Financial Reporting

A company’s internal financial ¢
reasonable assurance regarding t
statements for external purpose
company’s internal financial cont
that:

1) Pertain to the maintenance

the transactions and disposi

2)

accordance with authorizati

3) Provide reasonable assura
acquisition, use, or dispositi

financial statements.

Inherent Limitations of Internal ¥

Provide reasonable assura
preparation of financial s
principles, and that receip

ontrol over financial reporting is a process designed to provide
he reliability of financial reporting and the preparation of financial
s in accordance with generally accepted accounting principles. A
rol over financial reporting includes those policies and procedures

of records that, in reasonable detail, accurately and fairly reflect
tions of the assets of the company;

nce that transactions are recorded as necessary to permit
tatements in accordance with generally accepted accounting
ts and expenditures of the company are being made only in
ons of management and directors of the company; and

nce regarding prevention or timely detection of unauthorised
on of the company’s assets that could have a material effect on the

inancial Controls Over Financial Reporting

Because of the inherent limitatio
the possibility of collusion or img
due to error or fraud may occur
internal financial controls over fi
internal financial control over fir
conditions, or that the degree of

ns of internal financial controls over financial reporting, including
yroper management override of controls, material misstatements

and not be detected. Also, projections of any evaluation of the

nancial reporting to future periods are subject to the risk that the

ancial reporting may become inadequate because of changes in
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Opinion

In our opinion and to the best of
company has maintained , in
financial reporting and such inf
effectively as of March 31, 202
established by the Company con
Guidance Note on Audit of Int
Institute of Chartered Accountan

For A.Bafna & Co.
Chartered Accountants
RN: 003660C

\ g%ﬁassoc

\

our information and according to the explanations given to us, the
all material respects , adequate internal financial control over
ternal financial controls over financial reporting were operating
3, based on “the internal control over financial reporting criteria
sidering the essential components of internal control stated in the
ernal Financial Controls over Financial Reporting issued by the
ts of India”.

UDIN: 2.3 ‘100‘%’5@?@%& OTDY8Ts™

Place: Jaipur
Date:- 23" April 2023




RAGHAV PRODUCTIVITY SOLUTIONS PRIVATE LIMITED
Office 7, 4th Floor, Alankar Plaza, Vidhyadhar Nagar, Jaipur-302039
CIN : U26990RJ2020PTC072716, Ph No : 2235760,2235761
Email : rammingmass@gmail.com
Statement of Assets And Liablities as at 31st March 2023
(X In Lakhs )
5.
3 Note As at As at
e Paicitias No. | 31stMarch 2023 31st March 2022
| |ASSETS
(1) [Non-current assets f
(a) Property, Plant & Equipment 3 148.71 -
(b) Capital work-in-progress 3 6108.42 3,229.23
(c) Other Intangible Asset 3 0.00 -
(d) Financial Assets
(i) Investments 4 0.00 -
(i) Loans & Advances 5 8.46 8.46
(e)Deferred Tax Asset (Net) 16 1.45 -
(f) Other non-current assets 6 292.37 537:11
Total Non-current Asset 3 6559.41 3,774.80
(2) |Current assets
(a) Inventories 7 46.08 *
(b) Financial Assets
(i) Trade Receivable 8 . *
(ii) Cash and Cash equivalents 8 74.23 3.14
(iii) Other Bank Balances 10 59.97 -
(iv) Loans & Advances 5 0.18 0.10
(v) Other Financial Asset 1 - -
(c )Other current assets 6 624.39 337.77
Total Current Asset 804.85 341.01
Total Assets SR o ] . 7364.26 4115.81
II. |EQUITY AND LIABILITIES
(1) [EQUITY
(a) Equity Share capital 12 10.00 10.00
(b) Other Equity 13 (6.51) (2.29)
Total Equity 3.49 7.71
(2) |Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 14 ! 1941.53 4056.31
(i) Other Financial Liabilities 17 | 5200.00 ¥
(b) Provisions 15 | 3.68 4.32
(c ) Deferred tax liabilities (Net) 16 .
(d) Other Liabilities - -
Total Non-current Liabilities 7145.21 4,060.63
(3) |Current liabilities
(a) Financial Liabilities
(i) Borrowings 18 124.87 -
(ii) Trade Payables 19 -
(a) Total outstanding dues of MSME - -
(b) Total O/S dues of creditors other than MSME 9.42 -
|
(iii) Other Financial Liabilities! 20 78.01 47.23
(b) Other current liabilities 21 3.2 0.17
(c) Provisions 15 0.14 0.07
(d) Current tax liabilities (net) 22 - -
Total Current Liabilities s R 215.56 47.47
Total Liabilities [ i 736077 4,108.10
TotalEquityandLighilities - | | | 7364.26 4,115.81
AS PER OUR REPORT OF EVEN DATE For and on behalf of the Board of Directors
For A, Bafna & Co. giha ity Solufions Private Limited
Chartered Accountants
@ Reg, No. 0036§0C /Lﬂ/
R njay Kabra
(Director) (Whole Time Director)
DIN:00935200 DIN:02552178
Date : 23rd April 2023
Place: Jaipur




RAGHAV PRODUCTIVITY SOLUTIONS PRIVATE LIMITED
Office 7, 4th Floor, Alankar Plaza, Central Spine, Vidhyadhar Nagar, Jaipur -302039
CIN : U26990RJ2020PTC072716
Ph No: 2235760, 2235761 Email: rammingmass@gmail.com
Statement of Unaudited Standalone results for the Year ended on 31st March 2023
(Rs In Lakhs)
S Particulars Note Year ended
No. No. 31-Mar-23 31-Mar-22
Audited Audited
I. |Revenue from operations 23 7 2
Il. [Other income 24 3.26 =
Il. |Total Revenue (I + 1) 3.26 =
IV. |Expenses:
Cost of Materials Consumed 25 - =
Purchases of Stock-in-Trade 26 - -
Changes in inventories of Finished Goods, Work-in{ 27
Progress and Stock-in-Trade - -
Employee Benefits Expense 28 - -
Finance costs 29 4.01 0.44
Depreciation and amortization expense 30 5.41 0.00
Other expenses 31 1.93 317
Total expenses 11.35 2.61
V. |Profit before exceptional items and tax (I11-1V) (8.09) (2.61)
VI. |Exceptional items g =
VII. |Profit before tax (V- VI) (8.09) (2.61)
VIIl.| Tax expense:
(1) Current tax 32 - >
(2) Deferred tax & Earlier Year taxes 32 (1.86) -
Total Tax Expenses + 2
IX |Profit (Loss) for the period (VII-Vili) (6.23) (2.61)
Other Comprehensive Income
(a)|(i) Items that will not be reclassified subsequently
to profit or loss 2.42 0.95
(ii) Income tax relating to items that will not be (0.42) -
reclassified subsequently to profit or loss =
(b)|(i) Items that will be reclassified subsequently to
profit or loss S
(i) Income tax relating to items that will be -
reclassified subsequently to profit or loss <
Total Other Comprehensive income 2.00 0.95
Total Comprehensive Income for the year (4.23) (1.66)
X. |Earnings per equity share:
(1) Basic 33 (6.23) (1.66)
(2) Diluted 33 (6.23) (1.66)
AS PER OUR REPORT OF EVEN DATE For and on behalf of the Board of Directors
For A. Bafna & Co. Raghav Productivity Solutions Private Limited
Chartered Accountants
3660C Ty .
GENAE \ -
ol RN 1% : fa=~ Sanjay Kabra
é\pa}ﬁﬂﬁ? (Director) (Whole Time Director
if%i"«‘é};;g@ﬁ‘ DIN:00935200 DIN:02552178
Date : 23rd April 2023
Place: Jaipur




ﬁ RAGHAV PRODUCTIVITY SOLUTIONS PRIVATE LIMITED f
Office 7, 4th Floor, Alankar Plaza, Central Spine, Vidhyadhar Nagar, Jaipur -302039 \
CIN : U26990RJ2020PTC072716 {
Ph No: 2235760, 2235761 Email: rammingmass@gmail.com ’
ot s SR Cash Flow Statement for the year ended 31st March 2023 it 1 S e ﬂ
bl E §o 3 ; 2l e N Gt s 1 S
i Particulars Year ended Year ended i
= ERR e 3 31stMarch2023 | 31stMarch2022
A) __|Cash Flow from Operating Activitics G 2 s $ IS ST
(1) Net Profit before Tax & Extraordinary item i e B ‘ ] .. 608 (1.66),
| |Addfless: b e e o t ¥ 2
| |Depreciation | - R s I et e 8 SR |
_____IProvision for Gratuity : i AT T S 432
___Interest.on CCD B e i R el J
; _Interest on FDR %Y | o T e 4
() Adjustment For : i e e Slsie ]
_____Decreasg/(Increase) in Loans & Advances Lo IBO8N-- - (0.10)|
. Decrease/(Increase) in Inventories e ey SR N R e
| |Increase/(Decrease) in Trade Payables oo ot e B s A0S B 9.42 (0.03)
L jincreoae/iDecrepenlin®rovisions | | 0 T Al i 0.07 0.07,
ﬁA%Fﬁasﬁéﬂ?Lmaﬁjn UL S ek N ARG B I T i g 2.95 0'174
_,.,ﬁm_cga.sgﬂge_crﬂﬁ)momtfmans@! Aebi SRR MR IO 31.22 46.32
TINEIRTS U I SlE SEC D e T SRR A e 5T e
___|Cash Generated from Operations oo N o 49.09
t_,, Income Tax Paid S g e S i
'Net Cash flow from Operating Activities (1 + i ) (3.13)
\(B) _ Cash Flow from investing Activities : : S ‘ 3 S R s “‘h—"ﬂ‘
__|Decrease/(Increase) in Other non current assets : o 3 24472 | (81.14)
[Decrease/(increase) in non current Loans & Advances Sl Sl (8.46)
f?urchase of Fixed Assets(Including Capital Advances)/Input Taxes 4 i (3,319.93) (3,555.91)|
| Investment in Fixed deposits _ o etles o B b SRR L "B
= _jl_me@s,_t OnFOR 5 L e 278 | o
e ;‘Las,h used in Investing Activities (313240)  (3,645.51)
(€) ?‘Cash Flow from Financial Activities T e ) Leiw j
| |Share application money/CCD _5,200.00 e S
" Interest on CCD i BEeee -1 T SRR
_|Increase/Repayment of Long term Borrowings | _(2,114.78) 3599.18
| Increase/Repayment of short term Borrowings e ) soketeds ok _ 12487 | 0
j__kﬂgtjﬁbgssdjiﬁnznj!nu\stivitje’ SRR SR Bl it & 3,206.62 3,599.18
Net Incrqase in Cash & Cash Equivalents (A +B +C) | 71.09 | 276
RS e s e SRR T
| |cash & Cash equivalent at the begining of the period 314 038
Cash & Cash equivalent at the end of the period 74.23 | 3.14 |

AS PER OUR REPORT OF EVEN DATE
For A. Bafna & Co.
Chartered Accountants

% 003660C

7
Date : 23rd April 202384 Ac

Place: Jaipur

A\
@Q)
a
Z

%

Z

(Director)

DIN:00935200

Rajesh-Cabra

For and on behalf of the Board of Directors
lT 50( Raghav Productivity Solutions Private Limited

/%
Sanjay Kabra
(Whole Time Director)

DIN:02552178
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2.2

2.3

2.4

RAGHAV PRODUCTIVITY SOLUTIONS PRIVATE LIMITED
Office 7, 4th Floor, Alankar Plaza, Vidhyadhar Nagar, Jaipur-302039
CIN : U26990RJ2020PTC072716, Ph No : 2235760,2235761

Email : rammingmass@gmail.com

Notes to the Standalone Ind AS Financial Statement for the year ended 31st March 2023

Corporate Information

Raghav Productivity Solutions Private Limited (the company) is a Private limited company domiciled in India and incorporated
on December 24th ,2020 under the provisions of the Companies Act, 2013. The company is in process of setting up a
manufacturing plant for manufactire of special grade of Ramming Mass, Refractory Products and other Quartz related

products.

The Board of Directors approved the Financial Statements for the year ended March 31, 2023 and authorised for issue on April

23,2023.
Significant accounting policies

The following are the significant ac
have been consistently applied to al

Basis of Preparation

counting policies adopted in the preparation of these financial statements. These policies
the years presented, unless otherwise stated.

These financial statements have been prepared in accordance with Indian Accounting Standards (referred to as "Ind AS") as

prescribed under Section 133 of th
Standards) Rules, 2015 as amended

These financial statements have be
measured at fair values at the end
generally based on the fair value o
would be received to sell an asset
measurement date.

Accounting policies have been cons
revision to an existing accounting st

Functional and Presentation Curren
The financial statements are prep
functional currency for its operation
decimal places unless stated otherw

Use of Estimates and judgments
The preparation of the financial stat

e Companies Act, 2013 ("the Act") read with Rule 3 of the Companies (Indian Accounting
from time to time.

en prepared on the historical cost basis, except for certain financial instruments which are
of each reporting period as explained in the accounting policies below. Historical cost is
f the consideration given in exchange for goods and services. Fair value is the price that
or paid to transfer a liability in an orderly transaction between market participants at the

istently applied except where a newly issued accounting standard is initially adopted or a
andard requires a change in the accounting policy hitherto in use.

cy
ared in Indian Rupees ("INR") which is the Company's presentation currency and the
s. All financial information presented in INR has been rounded to the nearest lacs with two
ise.

ements in conformity with Ind AS requires management to make estimates, judgments and

assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported
amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and

reported amounts of revenues and

The estimates and underlying ass
recognised in the period in which th

Significant judgments and estimates
equipment , impairment of Prope

expenses during the year.

imptions are reviewed on an ongoing basis. Revisions to the accounting estimates are

e estimate is revised and future periods affected.

relating to carrying value of assets and liabilities include useful lives of Property, plant and
rty, plant and equipment , investments , provision for employee benefits and other

provisions, recoverability of deferred tax assets, commitments and contingencies.

Classification of Assets and Liabilities as Current and Non Current

All Assets and Liabilities have been
criteria set out in the Schedule Il tg
their realization in cash and cash e

classified as current or non-current as per the Company’s normal operating cycle and other

the Companies Act, 2013. Based on the nature of product & activities of the Company and

juivalent, the Company has determined its operating cycle as 12 months for the purpose of

current and non-current classification of assets and liabilities. Deferred tax assets and liabilities are classified as non-current

assets and liabilities.
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2.6

2.7

2.8

Notes to the Standalone Ind AS Financial Statement for the year ended 31st March 2023

Recognition of Revenue and Expenditure

Revenue from contracts with customers is recognized on transfer of control of promised goods or services to a customer at an
amount that reflects the consideration to which the Company is expected to be entitled to in exchange for those goods or
services.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligation.The transaction price of goods sold and services rendered iss net of
variable consideration on account of various discounts and schemes offered by the Company as part of the contract.This
variable consideration is estimated based on the expected value of outflow. Revenue (net of variable consideration) is
recognized only to the extent that it is highly probable that the amount will not be subject to significant reversal when
uncertainty relating to its recognition is resolved.

Sale of Goods

Revenue from sale of products is recognized when the control on the goods have been transferred to the customer. The
performance obligation in case of sale of product is satisfied at a point in time i.e., when the material is shipped to the
Customer or on delivery to the customer, as may be specified in the contract.

Interest

Interest income is recognized on a|time proportion basis taking into account the amount outstanding and the effective
interest rate method. Interest income is included under the head "Other Income" in statement of profit and loss.

Export Incentive

Revenue from export incentives are accounted for on export of goods if the entitlements can be estimated with reasonable
assurance and condition precedent to claim are fulfilled.

Expenses
All expenses are charged in statement of profit and loss as and when they are incurred.

Property, Plant & Equipment
Property, plant and equipment are stated at cost comprising of purchase price and any initial directly attributable cost of
bringing the asset to its working condition for its intended use , less accumulated depreciation and impairment loss, if any.

Depreciation js provided for property, plant and equipment on a straight line method so as to expenses the cost less residual
value over their useful lives assets as prescribed in Schedule Il of the Companies Act, 2013, The estimated useful lives and

residual value are reviewed at the end of each reporting period, with the effect of any change in estimate accounted for on a
prospective basis.

Depreciation is not recorded on capital work-in progress until construction and installation is completed and the asset is for
intended use.

Intangible assets

Intangible assets purchased are measured at cost as of the date of acquisition, as applicable, less accumulated amortisation
and accumulated impairment, if any.

Intangible assets consist of trademark/patent which are amortised over license period which equates the useful life on a
straight line basis over the period of its economic useful life.

Investment Property

Property which is held for long-term rental yields or for capital appreciation or both, and that is not occupied by the Company,
is classified as investment property. Investment property is measured initially at its cost, including related transaction costs.
Subsequent expenditure is capitalised to the asset’s carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be measured reliably. Repairs and
maintenance costs are expensed when incurred. Depreciation on investment property is provided on a pro rata basis on
straight line method over the estimated useful lives. Useful life of assets, as assessed by the Management, corresponds to
those prescribed by Schedule II- Part ‘C’ of the Companies Act, 2013
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2.10

2,11

Notes to the Standalone Ind AS Finan
Inventory
Inventories consists of Raw Material

Inventories are valued at the lower of

Raw materials, Stores & Spares &
inventories to their present location

cial Statement for the year ended 31st March 2023

Work In Progress, Finished Goods, Stores & Spares and packing materials.

cost or net realisable value. Cost is determined on weighted average basis.

Packing material: Cost includes cost of purchase and other costs incurred in bringing the
and condition on the weighted average basis.

Finished goads and work in progress: Cost includes cost of direct materials and labour and a proportion of manufacturing

overheads based on the normal oper
incurred in bringing the inventories to

Net realisable value is the estimated s

ating capacity on a weighted average basis. Cost of finished goods includes other costs
their present location and condition.

elling price in the ordinary course of business, less estimated costs of completion and the

estimated costs necessary to make the sale.

Employee benefits

a) Short Term Employee Benefits
All employee benefits payable whol
benefits. Benefits such as salaries, w
employee renders the related service
or constructive obligation to pay this
estimated reliably.

b) Defined Contribution Plan
Contributions to defined contribution
to such benefits.

c) Defined Benefit Plan
For defined benefit plans, the cost of
valuations being carried out at each
the changes to the asset ceiling and th
with a charge or credit recognised in
vested and unvested, is recognised as
when the entity recognises related res

y within twelve months of rendering the service are classified as short-term employee
ages etc. and the expected cost of ex-gratia are recognised in the period in which the

A liability is recognised for the amount expected to be paid when there is a present legal
amount as a result of past service provided by the employee and the obligation can be

plans are recognised as expense when employees have rendered services entitling them

providing benefits is determined using the Projected Unit Credit method, with actuarial

balance sheet date. Remeasurement, comprising actuarial gains and losses, the effect of

e return on plan assets (excluding interest), is reflected immediately in the balance sheet
other comprehensive income in the period in which they occur. Past service cost, both
an expense at the earlier of (a) when the plan amendment or curtailment occurs; and (b)
tructuring costs or termination benefits.

The retirement benefit obligations recognised in the balance sheet represents the present value of the defined benefit

obligations reduced by the fair value ¢
of available refunds and reductions in

Taxation

f scheme assets. Any asset resulting from this calculation is limited to the present value
future contributions to the scheme.,

Tax expense is the aggregate amount included in the determination of profit or loss for the period in respect of current tax and

deferred tax.
Current tax

Current tax is the amount of income taxes payable in respect of taxable profit for a period. Taxable profit differs from ‘profit

before tax’ as reported in the State

nent of Profit and Loss because of items of income or expense that are taxable or

deductible in other years and items that are never taxable or deductible under the Income Tax Act, 1961.

Current tax is measured using tax rate
recovered from or paid to the taxation

that have been enacted by the end of reporting period for the amounts expected to be
authorities.




Notes to the Standalone Ind AS Fina
Deferred Tax
Deferred tax is recognized on temp
statements and the corresponding ta

ncial Statement for the year ended 31st March 2023

orary differences between the carrying amounts of assets and liabilities in the financial
x bases used in the computation of taxable profit under Income tax Act, 1961,

Deferred tax liabilities are general

ly recognized for all taxable temporary differences. However,
differences that arise from initial re

cognition of assets or liabilities in a transaction (
affect neither the taxable profit nor the accounting profit, deferred tax liabilities ar
differences if any that may arise from initial recognition of goodwill, deferred tax liabiliti

in case of temporary
other than business combination) that
€ not recognized. Also, for temporary
€s are not recognized.

Deferred tax assets are generally recognized for all deductible temporar

profits will be available against which those deductible temporary difference can be utilized. In case of temporary differences

that arise from initial recognition of assets or liabilities in a transaction (other than business combination) that affect neither
the taxable profit nor the accounting profit, deferred tax assets are not recognized.

y differences to the extent it is probable that taxable

The carrying amount of deferred tax assets is reviewed at the end of each re
no longer probable that sufficient taxable profits will be available to allow th
to be utilized.
Deferred tax assets and liabilities are ry

sheet date and are expected to apply
recovered or settled.
Presentation of current and deferred tax:

Current and deferred tax are recognized as income or an expense in the Statement of p

to items that are recognized in Other Comprehensive Income, in which case, the curren
recognized in Other Comprehensive Ingome.

porting period and reduced to the extent that it is
e benefits of part or all of such deferred tax assets

neasured at the tax rates that have been enacted or substantively enacted by the balance
to taxable income in the years in which those temporary differences are expected to be

rofit and Loss, except when they relate
t and deferred tax income/expense are

The Company offsets current tax assets and current tax liabilities, where it has a |
recognized amounts and where it intends either to settle on a net basis, or to realize the asset and settle the liability
simultaneously, In case of deferred tak assets and deferred tax liabilities, the same are offset if the Company has a legally

enforceable right to set off corresponding current tax assets against current tax liabilities and the deferred tax assets and
deferred tax liabilities relate to income taxes levied by the same tax authority on the Company.

egally enforceable right to set off the

2.12 Operating leases including investment properties

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if

the contract conveys the right
to control the use of an identified asset for a period of time in exchange for consideration,

As a lessee
a) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e. the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets |are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets. If o vnership of the leased asset transfers to the Company at the end of the lease term or
the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.

b) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments primarily comprise of fixed payments. In calculating the present
value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date because the interest
rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased

to reflect the accretion of interest and reduced for the lease payments made.
TNA &N




2.13

2.14

2.15

Notes to the Standalone Ind AS Fina
c) Short-term leases and leases of lo

ncial Statement for the year ended 31st March 2023
w value assets

The Company applies the short-term lease recognition exemption to its short-term leases of office spaces and certain
equipment (i.e. those leases that have a lease term of 12 months or less from the commencement date and do not contain a

purchase option). It also applies the
considered to be low value. Lease pa
a straight-line basis over the lease te
As a lessor

Leases in which the Company does
classified as operating leases. Rental
costs incurred in negotiating and a

lease of low-value assets recognition exemption to leases of office equipment that are

yments on short-term leases and leases of low-value assets are recognised as expense on
m.

ot transfer substantially all the risks and rewards incidental to ownership of an asset are
income arising is accounted for on a straight-line basis over the lease terms. Initial direct
ranging an operating lease are added to the carrying amount of the leased asset and

recognised over the lease term on the same basis as rental income

Provisions, Contingent Liabilities an
Provisions are recognised when the
probable that an outflow of resourc
estimate can be made of the amount

d Contingent Assets

Company has a present obligation (legal or constructive) as a result of a past event, it is
es embodying economic benefits will be required to settle the obligation and a reliable
of the obligation.

Contingent Liability is disclosed in case of a present obligation arising from past events, when it is not probable that an outflow

of resources will be required to sett
recognised in financial statements bu

le the obligation or where no reliable estimate is possible. Contingent liabilities are not
t are disclosed in notes.

Contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the occurrence

or non-occurrence of one or more u
not recognised in financial statemen
to the Company.

Foreign Currency Transactions
Transactions in foreign currency are
arising on foreign exchange transacti

Monetary assets and liabilities denon
at the closing exchange rates and the

Non-monetary items that are measu
at date of initial transactions, are not

In respect of forward contracts, the
period of the contract. Any profit or |
expense for the year.

Impairment
Non-financial assets

The carrying amount of non- financia

there is any indication of impairme

ncertain future events not wholly within the control of the entity. Contingent assets are
s and are disclosed in notes when it is virtually certain that economic benefits will inflow

recorded at exchange rates prevailing at the date of transactions. Exchange differences
ons settled during the year are recognised in the statement of profit and loss of the year.

ninated in foreign currencies which are outstanding, as at the reporting date are translated
resultant exchange differences are recognised in the statement of profit and loss.

ed in terms of historical cost in a foreign currency are recognised using the exchange rate
retranslated.

premium or discount on these contracts is recognized as income or expenditure over the
oss arising on the cancellation or the renewal of such contracts is recognized as income or

| assets other than inventories are assessed at each reporting date to ascertain whether
nt. If any such indication exists then the asset's recoverable amount is estimated. An

impairment loss is recognised as an expenses in the Statement of Profit and Loss, for the amount by which the asset's carrying

amount exceeds its recoverable amo

unt. The recoverable amount is the higher of an asset's fair value less cost to sell and value

in use. Value in use is ascertained through discounting of estimated future cash flows using a discount rate that reflects the

current market assessments of the

time value of money and the risk specific to the assets. For the purpose of assessing

impairment, assets are grouped at the lowest levels into cash generating units for which there are separately identifiable cash

flows.

An impairment loss is reversed if th

ere has been a change in the estimates used to determine the recoverable amount. An

impairment loss is reversed only to the extent that asset's carrying amount does not exceed the carrying amount that would

have been determined, net of deprec

Financial assets

ation or amortisation, if no impairment had been recognised.

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS

109 requires expected credit losses t
receivables, the Company has used a
based on a provision matrix. The p
forward looking information, The ex
allowance rates used in the provision

7

> be measured through a loss allowance. In determining the allowances for doubtful trade
practical expedient by computing the expected credit loss allowance for trade receivables
ovision matrix takes into account historical credit loss experience and is adjusted for
pected credit loss allowance is based on the ageing of the receivables that are due and
matrix.
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2.20

Notes to the Standalone Ind AS Fina

Government Grant
Grants from the Government are re
received, and the Company will con
recognised in the profit or loss over
and presented within other operatin

Government grants in the nature o
can be estimated with reasonable ac

When loans or similar assistance ar
applicable market rate, the effect of
recognised and measured at fair val
value of the loan and the proceeds
financial liabilities

When the grant has been received i

cost of the asset or the written down

Earning Per Share (EPS)

Basic earnings per share is computeg

equity shares outstanding during th

ncial Statement for the year ended 31st March 2023

cognised at their fair value where there is a reasonable assurance that the grant will be
ply with all attached conditions. Government grants relating to income are deferred and
the period necessary to match them with the costs that they are intended to compensate
g revenue.

f export incentives are accounted for in the period of export of goods if the entitlements
curacy and conditions precedent to claim are reasonably expected to be fulfilled.

e provided by Governments or related institutions, with an interest rate below the current
this favorable interest is regarded as a Government grant. The loan or assistance is initially
ue and the Government grant is measured as the difference between the initial carrying
received. The loan is subsequently measured as per the accounting policy applicable to

n relation to depreciable asset then the amount of grant will be reduced from the actual
value of the block of asset.

by dividing the profit/(loss) after tax and before OCI by the weighted average number of
e year. Diluted earnings per share is computed by dividing the profit/(loss) after tax as

adjusted for dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the

weighted average number of equity
of equity shares which could have be

Cash and Cash Equivalents
For presentation in the Statement o

shares considered for deriving basic earnings per share and the weighted average number
en issued on the conversion of all dilutive potential equity shares.

Cash Flows, cash and cash equivalents includes cash on hand, other short-term, highly

liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and

which are subject to an insignificant r

Borrowing Costs
Borrowing costs directly attributable

sk of changes in value.

to the acquisition, construction or production of a qualifying asset that necessarily takes a

substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the asset, until such time

as the assets are substantially ready

or the intended use or sale. Interest income earned on temporary investment of specific

borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. The
borrowing costs other than attributable to qualifying assets are recognised in the profit or loss in the period in which they

incurred.

Financial Instruments
The company recognizes financial ass
instrument. Financial assets and fina
attributable to the acquisition or iss
liabilities at fair value through profit
liabilities, as appropriate, on initial re
financial liabilities at fair value throug

ets and financial liabilities when it becomes a party to the contractual provisions of the
ncial liabilities are initially measured at fair value. Transaction costs that are directly
ue of financial assets and financial liabilities (other than financial assets and financial
or loss) are added to or deducted from the fair value of the financial asset or financial
cognition. Transactions costs directly attributable to the acquisition of financial assets or
h profit or loss are recognised immediately in Statement of Profit and loss.




Notes to the Standalone Ind AS Fina

Financial assets
All regular way purchases or sale d
purchases or sales are purchases or
regulation or convention in the ma
either amortized cost or fair value, d

Classification of Financial Ass
(i) Financial assets carried at
A financial asset is subsequently mea
asset in order to collect contractual
cash flows that are solely payments g

(if) Financial assets at fair valu

A financial asset is subsequently me
model whose objective is achieved
terms of the financial asset give rise
principal amount outstanding.

(iii) Financial assets at fair valu

ncial Statement for the year ended 31st March 2023

f financial assets are recognised and derecognised on a trade date basis. Regular way

sale of financial assets that require delivery of assets within the time frame established by

ket place. All recognised financial assets are subsequently measured in their entirety at

epending on the classification of the financial assets.

pis

amortised cost
sured at amortised cost if it is held within a business model whose objective is to hold the

cash flows and the contractual terms of the financial asset give rise on specified dates to

f principal and interest on the principal amount outstanding.

e through other comprehensive income

asured at fair value through other comprehensive income if it is held within a business
oy both collecting contractual cash flows and selling financial assets and the contractual
on specified dates to cash flows that are solely payments of principal and interest on the

e through profit or loss

A financial asset which is not classifie

(iv) Financial liabilities

Financial liabilities are subsequently
payables maturing within one year fr
maturity of these instruments.

(v) Equity instrument

An equity instrument is any contract

liabilities. Equity instruments are reco

c) Derecognition

The company derecognizes a financia

transfers the financial asset and the

financial liability) is derecognized from

or cancelled or expires.

d) Offsetting of financial instrume

Financial assets and financial liabilitie
enforceable legal right to offset the re

d in any of the above categories is subsequently fair valued through profit or loss.

carried at amortized cost using the effective interest rate method. For trade and other
om the balance sheet date, the carrying amounts approximate fair value due to the short

that evidences a residual interest in the assets of the Company after deducting all of its
rded at the proceeds received, net of direct issue costs.

asset when the contractual rights to the cash flows from the financial asset expire or it
ransfer qualifies for derecognition under ind AS 109. A financial liability (or a part of a
the company's balance sheet when the obligation specified in the contract is discharged

ents
s are offset and the net amount is reported in the balance sheet if there is a currently
cognised amounts and there is an intention to settle on a net basis, to realise the assets

and settle the liabilities simultaneously.
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Notes to the Standalone Ind AS Financial Statement for the year ended 31st March 2023

Insurance Claim
Insurance Claims are accounted for

on the basis of claims admitted / expected to be admitted and to the extent that the

amount recoverable can be measured reliably and it is reasonable to expect ultimate collection.

Segment Reporting
Operating segments are reported in
maker. The company is in process of

Fair Value Measurement
The Company measures financial ing
received to sell an asset or paid
measurement date. The fair value of|
use when pricing the asset or liability,

All assets and liabilities for which fair
value hierarchy, described as follow
whole:

Level 1 - Quoted (unadjusted) market

a manner consistent with the internal reporting provided to the chief operating decision

setting up the plant, hence there are no reportable segments.

truments at fair value at each balance sheet date. Fair value is the price that would be
to transfer a liability in an orderly transaction between market participants at the
an asset or a liability is measured using the assumptions that market participants would
assuming that market participants act in their economic best interest.

value is measured or disclosed in the financial statements are categorised within the fair
, based on the lowest level input that is significant to the fair value measurement as a

prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or

indirectly observable.
Level 3 - Valuation techniques for wh

Recent accounting pronouncements
Ministry of Corporate Affairs (“MCA
(Indian Accounting Standards) Rules
Accounting Standards) Amendment R

Ind AS 1 - Presentation of Financial
policies rather than their significant 2
beginning on or after April 1, 2023
insignificant in the standalone financi

Ind AS 8 - Accounting Policies, Chan
‘accounting estimates’ and included
changes in accounting estimates. Th
April 1, 2023. The Company has evalu

Ind AS 12 - Income Taxes - This ame
apply to transactions that give rise
amendment is annual periods beginn
impact on its standalone financial sta

ch the lowest level input that is significant to the fair value measurement is unobservable.

") notifies new standards or amendments to the existing standards under Companies
as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian
ules, 2023, as below

btatements - This amendment requires the entities to disclose their material accounting
ccounting policies. The effective date for adoption of this amendment is annual periods
. The Company has evaluated the amendment and the impact of the amendment is
al statements.

zes in Accounting Estimates and Errors - This amendment has introduced a definition of
amendments to Ind AS 8 to help entities distinguish changes in accounting policies from
> effective date for adoption of this amendment is annual periods beginning on or after
ated the amendment and there is no impact on its standalone financial statements.

ndment has narrowed the scope of the initial recognition exemption so that it does not
to equal and offsetting temporary differences. The effective date for adoption of this
ng on or after April 1, 2023. The Company has evaluated the amendment and there is no
ement




1202 ‘T€ YoIe 18 se anjep Suikuie)

ET6CT'E ¥ €T°6CLE = Y X x y 3 ~ = = W %
€T62T'E - | szeett - - - - - - - - - - - 720T ‘T€ Yd1e e se anjep Suihue)
e 2 oy . Z F v i3 = . i - - - TZ0T'TE Ydoie je se uonenaidap pajejnwn
i 2 z = - * - = ¥ = - = - - suo13ajap uo uoienaidap paiejnwin
% : i n e g . h = - pe - - = uoneA
= " = 2 5 3 . A - p - - - - 1Z0T ‘T ady e se uoneasdap pajejnwin
£T6CCE - |ezecet - - - - - - - - = - * T20Z°TE Y2:B 18 se anjen Suthiie) ss
- 5 , e 5 % : i o - » - - - Suoie
€T'6CC'E % €262t % % * 4 * - - - - - - 1207 ‘T |udy 1e se anjea SuiAiie) ss
asn jo 5135 uo Pun— SAINIXI
SISV caigo m s . M«.&& umw.< je101  |nepeisu Wi sapIy 1nduio) o | Mewwen Suppni  pu
IRt 214! 30, :n : u_a_.mcm._. 1e101 | Jo sy .u..___«uo.w_ E— o 5”:..: S T pis Sebog
Suew) oM feyde) 1 ! 1 1410 1uing
s13ssy a|qidue}

(soequpy) 7202 TE ydiej papua Jeah ayl Joy 1uswdinbs pue ued ‘Ausdoud jo anjea SuiAiied ay) ui sadueyd ayi aie uimo
€T67C°E = - - - - - - - - - - 3 7207 ‘I€ Y24eN Je se anjep Suthure)
£1°£529 4 U801 TL8VT - TL8VT X vy I6°EVT 950 . ¥ T ® €20T ‘T€ Y212 1e se anjep Juihuied
s - e s * s ” VA 40] SLY 610 T * £ i €20T ‘T€ Yo1e 1e se uonenasdap pajenwn

o p . e 5 - F . = 5 - . - - SUON3[ap UO uonenasdap pajejnuwn
| 7S * 'S s = Lv'0 SLY 610 2 = s s
s - S 5 . - . ' 3 = - - - - 72707 ‘T |udy 1e se uonerdasdap palejnwin
b
¥5'297'9 - Zr'801°9 418411 " (49478 & Ly 99°8¥1 SL0 * * % » €Z0T ‘T€ Y24eAl 1e se anjea duthise) ss
. = . s ¥ - ¥ . p % % = 2 ” Suon3
TE'EE0'E 7 616487 (4% 57 ¥ (49444 = L'y 99°8v1 SL0 Cstalid.
€7677¢E - U freZeE - - - - - - - - - - - 2207 ‘1 11udy e se anjen Suihiie) ss
asn jo SEN uo Yo SUNIXL
s1assy 4 i E 11T a4 Asaunypepy
ssas3014 ur | IYSiy +513ssy | Isn je1o1 13ejjesuj SIPIYIA sindwo) | g2 Suipping pueq
jelo] puein aq! SO iy | S 04 |0 St i 0/swuawdinby P B jueld siejniueqd
Sue; HOM jeude) | gk I t 18410 !
s3assy 9|qidue)
(swieyupx) €20C 1€ yoie papua Jealh ayi Joj Juawdinba pue jueld ‘Auadoud jo anjea SutAiied ay3 ul sadueyd ayl ase Suimo

wodjiewd@ssewduiwiwes : jlew3y

T9£SETZ'09LSETT : ON Yd ‘OT£ZL0D1dOZOZIH0669ZN  NID
6€0Z0€-1nd1er ‘seSen JeypeAypiA ‘eze|d Jexuely 100}4 Yip * £ IO

Q3LINI 3LVARYd SNOLLNTOS ALIALLDNAOYd AVHOVY

Sjuswdinb3 g Jue|q 'AJ1adoid: € @



- - - - Z 13
- - - T 309
sieah
€ ueyy Jeah 1
IO siedA g-7 | suedhA Z-T | ueys ssa
ut pajajdwod aq oy diMmd
- 3 - - papuadsns Ajuesodway s3o3f
o - - - ssai30.d ui 5323
sieah
gueyy 1e3A T
ESIN] sieah g-z | suedA Z-T | ueyy ssaq
jelop J0 poisad e 10§ diMD Ul Junowiy dIMOD
3npayas 3uisdy Juawdojaasp sapun syasse 3jqiduelu}
- - - - Z D3
z g % 718019 T 303!
siesh
£ ueyy 1B3A T
IO siedh g-7 siedA z-T | ueyy ssa]
ui pa33jdwod aq o} dIMO
"133ys 2duejeq ayl ut JuUNoWe 4iMmd Yim Aj[el jjeys jex
= . = = papuadsns Ajesodwal s1oal
Zv'80T‘9 b s €T'6C7'E |6T'648C 5531304d ui 5131,
sieak T
gueyl 1eaA T
IO s1edh g-7 siedA Z-T | ueyy ssaq
|exoL 40 pousad e Joj diMD ul Junowy dIMD
anpayas 3uiade (diMmD) 55328014 ui-jiop-jended

31ndsip ul §i 31eIIPUI OS

I'N

S13t

|esodsip 10} pjay pue 3Sn 3A1108 WOl PIINaI :

«Auedwood ayy jo
aweu ay3 ul pjay 3ulaq J0u J0j suosedy

2duIs
Py
Apadoig

30 aakojdwas 1o 1030311p/1a10Woad
3O 2A1Ej2. 10 1032341p“ssjowosd
© S| J3pjoyY Paap I3} JAYIBYM

3y3 U} pj3Y SPaIP AL

J0 aweu

anjeA
SuihAuie)
ssou9

30
way jou
ondudsag

129YS ddUe|eg Ul WUl BUI| JUBAD

(syxeruiy)

Auedwo) ayj jo aweu ui pjay Jou AL1adoud 3|qeAowL] JO SPaap a

T'E-3



RAGHAY PRODUCTIVITY SOLUTIONS PRIVATE LIMITED
Office 7, 4th Floor, Alankar Plaza, Vidhyadhar Nagar, Jaipur-302039
CIN : U26990RJ2020PTC072716, Ph No : 2235760,2235761
Email : rammingmass@gmail.com

Notes to the Standalone Ind AS Financial Statement for the year ended 31st March 2023

Note-4 Financial Asset : Investment

Porticulsy Long Term Short Term
31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
I Investment in Equity Instruments - - - -
Il. Other Investment 3 4 £ B
Total . 5
Note-5 Financial Asset :Loans & Advances
Particulir Long Term Short Term
31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
Security Deposits - Unsecured considered 8.46 8.46
good
Advance against Salary - - 0.18 0.10
Total 8.46 8.46 0.18 0.10
Note-6 Other Asset
5 Long Term Short Term
Particular
Pyt 31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
Advance Against Capital Asset 292.37 537.11 - -
Advance to others - - 1.01
Input Tax Credit - - 620.73 336.36
TDS/TCS Receivable - - 2.65 1.41
Total 292.37 537.11 624,39 337.77




RAGHAV PRODUCTIVITY SOLUTIONS PRIVATE LIMITED
Office 7, 4th Floor, Alankar Plaza, Vidhyadhar Nagar, Jaipur-302039
CIN : U26990RJ2020PTC072716, Ph No : 2235760,2235761
Email : rammingmass@gmail.com
Notes to the Standalone Ind AS Financial Statement for the year ended 31st March 2023

Note-7 Inventories

Particular 31-Mar-23 31-Mar-22
Raw materials . =
Work-in-progress; & =
Finished goods 3 '
Packing Material 7.98
Stores and spares 38.10 -
Total 46.08 -
Note - 7.1 Particulars of Inventory 31-Mar-23 31-Mar-22
Packing Material 7.98
Stores & Spares 38.10
Total 46.08 -
Note-8 Trade Receivable
Particular 31-Mar-23 31-Mar-22
Unsecured, considered good unless stated otherwise =
Total - -
Note-9 Cash & Cash Equivalents
Particular 31-Mar-23 31-Mar-22
Cash and Cash Equivalents
Balances with banks 73.02 ' 222
Cash on Hand 1.21 0.92
Total 74.23 3.14
Note-10 Other Bank Balances
Particulars 31-Mar-23 31-Mar-22
Fixed Deposits 59.97 -
Total 59.97 -
Note-11 Other Financial Asset
Particular 31-Mar-23 31-Mar-22
Total - =
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RAGHAV PRODUCTIVITY SOLUTIONS PRIVATE LIMITED
Office 7, 4th Floor, Alankar Plaza, Vidhyadhar Nagar, Jaipur-302039
CIN : U26990RJ2020PTC072716, Ph No : 2235760,2235761
Email : @, l.com

[Notes to the Standalone Ind AS Financial Statement for the year ended 31st March 2023
|
{
Note-14 Long Term Borrowings o a2 (Rs.in Lakhs)
| pabtteias ; 2 Amount 3, Amount
‘ — e 3tMeelsl T SiMan
Secured Loans 8/4.13 |
Term Loan t
Unsecured Loans

Loan from Holding Company

1,067.40 4,056.31
{

I
l
|
B Total "‘"“4’“*_ 1,94153 | s 4,056.31 |

Note 14.1 - The Above term loah is secured by Exclusive charging|in the favour of the bank by way are hypothecation of the firms entir plant and
machinery (other than those financed by other bank/Fl) both present in future in a form and manner satisfactory to the bank and by personal
guarantee of Rajesh Kabra , Sanjay Kabra, Savita Kabra and Rashmi Kabra and the same is repayble in 72 monthly Installments and carries interest
@Repo rate+2.5%
Note 14.2 - The Above Unsecured Loan has been taken from Raghav Productivity Enhancers Limited which is the holding company of Raghav
Productivity Solutions Private Lird:ited.

Note-15 Provisions

| : Long Term Short Term
| Particular
31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
Gratuity | 3.68 4.32 0.14 0.07
Total 3.68 4.32 0.14 0.07

Note-16 Deferred Tax Assets/Liability (Net)
Particular | ] 1 31-Mar-23] 31-Mar-22

I SR Pn e o | 1%
Deferred Tax Asset = KR e e e e S B S
I e T S S IO R T P S

_ Total
{
‘

Note-16.1 Deferred Tax Assets/Liability (Net) o
Particular |

Deferred Tax Liability

On account of timing difference in

_31Mar-23 | 31-Mar-22 |

Property ,plant and equipment i 112 -
Gratuity (OCI) | 0.42
Gross deferred tax liabilities | 1.54
|
Deferred Tax Assets

On account of brought forward lcises
|

Gross deferred tax assets Gl 0%
Net Deferred Tax liabilities / (assets)

Note-17 Other Financial Liabilities

Particular 31-Mar-23 31-Mar-22
13,00,000 Compulsory Convertible Debentures Issued to Holding Company @
400/- Each | 5,200.00 *
_Total : 5,200.00 -
|

Note-18 Short-term Borrowings

Particular el 31—Mép£

Current Maturities of Long Term Borrowings et e B SR SAPRAS RS
_____ - - Se— S——— — e -_‘ |

Total e st o ToE T CEAR P R o0 S f] S e RS 124.87T PRSI A




Note-19 Trade Payable Ageing Schedule
For the period ending 31st March 2023

Particulars

(i) MSME

(i) Others

(iii) Disputed Dues-MSME

Not Due !

Less than 1
year

{

1-2years |

Rs.in Lakhs)

. Outstanding for following periods from due date of payment

2-3 years

More than 3
years

Total

iv) Disputed Dues-Others

|
For the period ending 31st March 2022

Particulars

(lks.ln Lakhs)

More than 3
years

Total

(i) MSME =

(i) Others

L A I D R
(iii) Disputed Dues-MSME

iv) Disputed Dues-Others |

Dues to Micro & Small Enterprise

s have been determined to the extend such parties have been identified on the basis of information coll

d by the management.

Note-19.1

The Company has the process of
obtaining confirmation from supy
defined under the ‘Micro, small a

pliers. Based on the information ava
nd Medium Enterprises Developme

identification of suppliers registere under the “The Micro, Small and Medium Enterprises Development (‘MSMED’) Act, 2006"
ilable with the Company,
nt Act, 2006 as at March 31, 2023.

by

there are no overdues more than 45 days, payable to the suppliers as

Based on the information available with the Company, the balance d

ue to micro and small enterprises as defined under the MSMED Act, 2006 is as follows:

Particulars

Dues Remaining Unpaid i

The Principle amount remaning unpaid to‘a—nv'édpplier as at the end

;fﬁ:;;ar

31 Mar-23|

31-Mar-22

Interest Due on the above amount

The amount of interest paid by in

terms of section 16 of the Micro, Stnall and Medium Enterprises Development Act 2006

Amount of the Payment made to

the supplier beyond the due date du

ring the year.

Amount of Interest due and paya
during the year) but without addi

ble for the Period of delay in makin
ng the interest specified under Mic

payment (Which have been paid but beyond the due date
© Small and Medium Enterprise Development act 2006

Amount of Interest accrued and remaining unpaid at the end of thé

ear

Amount of further interest remai

ning due and payable even in succe
rise

ding years, until such date when the interest due as above ‘}

are actual paid to the small enter,
Total

! S
I
!

Note-20 Financial Liability - Other

Particular

31-Mar-23

31-Mar-22

Statutory Dues

2.49

6.90

Trade Payable for Capital Goods

7211

36.67

Other Liabilities

341

3.66

Total

78.01

47.23

Note-21 Other Current Liabilities

Particular

Other Current Liabilities

Total

Note-22 Current Tax Liability (ne!

t

. 31Mar23

3.12

3.12

__31Mar22

Particular

31-Mar-23

31-Mar-22

Total




RAGHAV PRODUCTIV
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Ph No: 2235760, 223576
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Note-23 Revenue From Operation

(Rs. In Lakhs) |(Rs. In Lakhs)

Particular 31-Mar-23 | 31-Mar-22
Sale of products - -
Revenue from Operation -

Note-24 Other Income

Particular 31-Mar-23 31-Mar-22
Interest on FDR 2,78

Interest on Income Tax Refund 0.06
Miscellaneous Income 0.42

Total 3.26

Note-25 Cost of Materials Consumed

Particular 31-Mar-23 | 31-Mar-22
Raw Materials Consumed

Opening Stock -

Add: Purchases

Less: Closing Stock

Cost of Material Consumed -

Note-26 Purchase of Stock-in-Trade

Particulars | 31-Mar-23 | 31-Mar-22

Purchases

Total

Note-27 Changes in inventories of Finished Goods, Work-in-Progress and Stock-in-Trade

Particular

31-Mar-23

31-Mar-22

Opening Stock
Finished Goods
Scraps

Total [I]

Closing Stock
Finished Goods
Scraps

Total [11]

Change in inventories Total [I-11]




Note-28 Employee Benefits Expense

Particular 31-Mar-23 | 31-Mar-22
Salaries and wages
Contribution to Provident and other funds
Staff Welfare Expenses
Total 3 i
Note-29 Finance Cost
Particular 31-Mar-23 31-Mar-22
Bank Charges 0.54 0.44
Int on Complusory Convertible Debentures im i
|
Total 4.01 0.44
Note-30 Depreciation and Amortisation Expenses
Particular 31-Mar-23 | 31-Mar-22
Depreciation 5.41 -
Total 5.41 -
Note-31 Other Expenses
Particular 31-Mar-23 31-Mar-22
TOTAL [A] - -
Administrative & Other Expenses
Audit Fees 0.50 0.50
Interest on late payment of TDS 0.02 0.40
Rebate & Shortage 0.00 £
Preliminary Expenses - 0.20
Office Expenses 0.10 0.08
Legal & Professional Fees 1.02 -
Printing and Stationery Exp 0.04 -
Gratuity Expenses - 0.95
Fees & Subscription 0.25 0.04
TOTAL [B] 1.93 217
Selling & Distribution Expenses
31-Mar-23 | 31-Mar-22
TOTAL [C] * 1
GRAND TOTAL [A+B+C] 1.93 2.17




Office 7,
CIN

Note-31.1 Payment to Statutory Auditor
Particular

Email : rammingmass@gmail.com

GHAV PRODUCTIVITY SOLUTIONS PRIVATE LIMITED
4th Floor, Alankar Plaza, Vidhyadhar Nagar, Jaipur-302039
: U26990RJ2020PTC072716, Ph No : 2235760,2235761

(Rs. In Lakhs)

31-Mar-23 31-Mar-22
Statutory Audit Fees 0.50 0.50
Total 0.50 0.50
Note-32 Income Tax Recognised in Statement of Profit or Loss
Particular 31-Mar-23 31-Mar-22
Current Tax i 2
In respect of Current year
Regular Tax
In respect of earlier year
Total Current tax
Deferred Tax and other taxes
DTA In respect of current year origination and revefsal of temporary differences 1.45
Effect of change in tax rate due to switch to new tax regime -
Total Deferred Tax and other taxes 1.45
The movement of deferred tax assets and liabilities|during the year ended March 31, 2023
Cred't/. Credit / (Charge)
As at 1 April {Charge) in in Other
Particular ? statement of As at 31st Mar, 2023
2022 Comprehensive
Profit and Mikies
Loss/BS
Deferred Tax (Assets)/ Liabilities
Depreciation - 312 - 112
ocCl 0.42 0.42
DTA Impact on Others Allowable in S R R Y e = ol (2.99) (2.99)
Total SRR ik e (1.87) 0.42 (1.45)
Note-33 Earning Per Share
Particulars 31-Mar-23 31-Mar-22 |
Profit after tax before OCI (6.23) (2.61)
Weighted average no. of Equity Share Qutstanding 1.00 1.00
Nominal value of Ordinary share(INR) 10.00 10.00
Basic & diluted earning per share in rupees i i 2 (6.23) (2.61)

Note-34 Related Party Disclosures
The Company has made the following transactions
Institute of Chartered Accountants of India.

List of related parties with whom transcation have
01.04.2022 to 31.03.2023.

ith related parties as defined under the provisions of Indian Accounting Standard-24 issued by the

aken place during the year along with the nature and volume of transaction is given below from

Particulars

Relation

Directors & Key managerial persons & their associate concerns

Sanjay Kabra
Rajesh Kabra

Director of the Compan;
Director of the Company

Enterprises owned/controlled by directors & the;‘rélatives

Relations with Directors

Raghav Productivity Enhancers
Limited

Holding Of the Company

Transaction with key management persons

Nature of transaction

31-Mar-23

31-Mar-22

Out of the above items, transactions in excess of 10%

Sanjay Kabra
Rajesh Kabra

of the total related party transactions are as under:

Total




Enterprises owned & controlled by the Directors and their relatives

Nature of transaction ' 31-Mar-23 31-Mar-22
Interest Paid on Unsecured Loan
Raghav Productivity Enhancers Limited 141.93 125.60
Total 141.93 125.60
Interest Paid on CCD(Investment)) 31-Mar-23 31-Mar-22
Raghav Productivity Enhancers Limited 3.47
MEIS Scrip Purchased Rl e e 31-Mar-23 31-Mar-22
Raghav Productivity Enhancers Limited 2.68
|Unsecured Loan Taken 31-Mar-23 31-Mar-22
Raghav Productivity Enhancers Limited(Including Interest)
Loan O/S as on 31-Mar-23 1067.40 4056.31
Total Loan taken during the period(Inc Interest) 221205 3599.22
Total Loan repaid during the period 5200.96 0.05
13,00,000 Complusory Convertiable Debentures ssued Z 31-Mar-23 31-Mar-22
Raghav Productivity Enhancers Limited 5200.00 0.00
5200.00 0.00
Purchases from Holding company for Fixed Assets 31-Mar-23 31-Mar-22
Raghav Productivity Enhancers Limited - 61.81
Total - 61.81
Rent Paid 31-Mar-23 31-Mar-22
Raghav Productivity Enhancers Limited el : - R | 37.20 12.40
Total o =i 37.20 12.40

Note-35 Employee Benefit

(A) Defined Contribution Plan:-
The Company operates defined contribution retirement benefit plans for all qualifying employees. Contributions are made to registered provident
fund and Employee state insurance administered by the government. The obligation of the Company is limited to the amount contributed and it has
no further contractual nor any constructive obligation.

Particulars : 31-Mar-23 31-Mar-22
Contribution to provident fund and other fund recpgnised in Statement of Profit and Loss 0.06 0.06

(B) Defined Benefit Plan:-
Gratuity

In accordance with the provisions of Payment of Gratuity Act, 1972, the company has defined benefit plan which provides for gratuity payment. The
plan provides a lump sum gratuity payment to eligible employees at retirement or termination of their employment. The amounts are based on the
respective employee's last drawn salary and the year of employment with the company. The gratuity plan is a partially funded plan.

These plans typically expose the Company to actugrial risks such as: Investment, Interest rate, longevity and salary risk:

A) Actuarial Risk: It is the risk that benefits will cost more than expected. This can arise due to one of the following reasons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation will result into an increase in obligation at a rate
that is higher than expected.
Variabilty in mortality rates : If actual mortality rates are higher than the assumed mortality rates asssumption than the Gratuity Benefits will be paid
earlier than expected. Since there is no condition|of vesting on the death benefit, the acceleration of cash flow will lead to an actuarial loss or gain
depending on the relative values of the assumed salary growth and discount rate.

Variabilty in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate assumption than the Gratuity Benfits will be paid
earlier than expected.The impact of this will depend on whether the benefits are vested as at the resignation date.

B) Investment risk: For funded plans that rely on insurers for managing the assets,the value of assets certified by the insurer may not be fair value of
instruments backing the liability. In such cases ,the present value of the assets is independent of the future discount rate. This can result in wide
fluctuations in the net liability or the funded status if there are significant changes in the discount rate during the inter valuation period.

C) Liquidity risk: Employees with high salaries and long durations or those higher in hierarchy,accumulate significant level of benefits. If some of such
employees resign/retire from the company there can be strain on the cashflows.




D) Market risk: Market risk is a collective term for risks that are related to the changes and fluctuations of the financial markets . One acturial
assumption that has material effect is the discount rate. The discount rate reflects time value of money. An increase in discount rate leads to decrease
in Defined Benefit Obligation of the plan benefits and vice-versa. This assumption depends on the yields on the corporate / government bonds and
hence the valuation of the liability is exposed to fluctuations in the yields as at the valuation date.

E) Legislative risk: Legislative risk is the risk of increase in the plan laibilities or reduction in the plan assets due to change in legislation / regulation,
The Government may amend the Payment of Gratuity Act thus requiring the companies to pay higher benefits to the employees. This will directly

affect the present value of the Defined Benefit Obligation and the same will have to be recognised immediately in the year when any such
amendement is effective.

No other post-retirement benefits are provided tg the employees,

The actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out as at March 31, 2020 by a certified
actuary of the Institute of Actuaries of India. The present value of the defined benefit obligation, and the related current service cost and past service
cost, were measured using the projected unit credit method.

Assumptions:
The principal assumptions used for the purposes of the actuarial valuations are given below:
Particulars — Gratuity
31-Mar-23 31-Mar-22
Discount Rate 7.50% 7.00%
Future Salary growth rate 8.00% 8.00%
Rate of Return on Plan Assets Not Applicable | Not Applicable
Mortality table used IALM 2012-14| |ALM 2012-14
Projected Benefit Obligation
Particulars Gratuity
31-Mar-23 31-Mar-22
Projected benefit Obligation at beginning of the year
Interest Cost 0.30 0.27
Current Service Cost 1.54 1.25
Actuarial (Gain)/Loss 1.98 2.88
Benefits paid i
Projected benefit Obligation at end of the year 3.82 4.39
Amount recognised in the Balance Sheet:
Particulars Gratuity
31-Mar-23 31-Mar-22
Amount recognised in the Balance Sheet:
Projected benefit Obligation at end of the year 3.82 4.39
Fair Value of Plan Assets as at year
end
Net (Asset)/Liability recognized in the Balance Sheet 3.82 4.39
Experience Adjustment -
Gratuity
P 31-Mar-23 31-Mar-22
Present value of defined benefit obligation 3.82 4,39
Fair Value of plan assets % “
Balance Sheet (Liability)/ Asset 3.82 439
P&L (Income)/ expenses 1.85 1.52
Experience adjustment on plan liabilities (gain)/ los 1.98 2.88
Experience adjustment on plan assets gain/ (loss)

Sensitivity analysis in respect of the actuarial assumptions used in calculation of defined benefit
obligation are given below:

L Gratuity
i 5 31-Mar-23 31-Mar-22
Discount rate - 0.5% increase 361 4.14
Discount rate - 0.5% decrease 4.04 4.68
Salary Growth rate - 0.5% increase 3.98 4.60
Salary Growth rate - 0.5% decrease 3.66 4.19
Withdrawal rate - 10% increase 3.82 4.35

Withdrawal rate - 10% decrease 3.81 4.43
AN A




Note-36 Contingent Liabilities, Pending Litigations and Capital Commitments

Contingent Liabilities

There is an Export Obligation for $ 807098 on account of Duty Free Import of Plant & Machinery under EPCG Licence to be fulfilled in 6 Years (50% in

First 4 Year & Balance in Last 2 Year) starting from FY 2022-23, failing to fulfill export obligation there will be a liabil

interest on the company. Till 31-03-2023, Company has fulfilled NIL Obligation,

Pending Litigations - NIL

Capital Commitments

Estimated amount of contracts remaining to be executed on capital account is Rs 300 lakhs Approx

Note 37: Fair Value Measurement

il s 31-Mar-23 31-Mar-22
Saeiston Amortised cost Cc;:;ng Amortised cost | Carrying value
Financial Assets
(i) Trade receivables - - - -
(ii) Loans & advances 8.64 8.64 8.56 8.56
(iii) Others 59.97 59.97 - -

iv) Cash & cash equivalents i | 74.28 | 74.23 3.14 3.14 |
Total 142.84 142.84 11.70 11.70
Financial Liabilities
(i) Borrowings 1,941.53 1,941.53 4,056.31 4,056.31
(i) Trade payables 9.42 9.42 - -

iii) Other financial liabilities 5,278.01 5,278.01 47.23 47.23
Total 7,228.96 7,228.96 4,103.54 4,103.54

ity of Rs. 110.53 Lakhs along with

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available.

The fair values of the financial assets and liabi

ities are included at the amount that would be received to sell an asset or paid to transfer a

liability in an orderly transaction between market participants at the measurement date.The following methods and assumptions were used to

estimate the fair values:

1) Fair value of cash and deposits, trade receiva bles, trade payables, and other current financial assets and liabilities approximate their carrying

amounts largely due to the short-term maturities

2) Long-term variable-rate borrowings are evalu
credit risk and other risk characteristics. Fair val
for the company is considered to be insignificant

in valuation,

of these instruments.

ated by the Company based on parameters such as interest rates, specific country risk factors,
ue of variable interest rate borrowings approximates their carrying values. Risk of other factors
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Note-38 Analytical Ratios

Ratio Numerator Denominator Current Year March |Previous Year Variance % Variance Reasons
31, 2023 March 31, 2022
Current ratio (in Total current Assets [Total current Since company is
times) lliabilities not operational,
i i b 4803% | atios are not
! i | comparable
Debt-equity ratio | Long term liabilities ‘: otal equity 1 j i = Since company is
(in times) +short term borrowings } not operational,
! 592.34 526.33 12.54% ratios are not
| comparable
Debt service Earnings before debt |Debt service =
coverage ratio (in  |service = Net profit after ‘Interest + principle
times) |taxes + non cash Irepayments
‘operating expenses + i NA | NA
lInterest + Other non | |
:cash adjustments
1 PR e 2.
Return on equity ]Profit for the year i‘T vtal equity Since company is
ratio (in %) i | not operational,
’ A " ratios are not
, comparable
Inventory turnover |Revenue from !Closing inventory
ratio (in times) operations ‘ NA ! NA
Trade receivables FRevenue from ?‘Closinﬁg trade | £
turnover ratio (in  |operations ireceivables ! NA NA
times) i
Trade payables Raw material purchases |Closing trade
turnover payables NA NA
Net capital Revenue from Working capital
turnover ratio loperations I(ie., Total current
‘ lassets less Total NA ‘ NA
‘current liabilities)
- ‘ iy S AU | - i S . ———
Net profit ratio (in _YP ofit for the year Tﬁe venue from
%) | “o;erations ‘ NA NA
Return on capital  |Earning before tax and ‘Capital employed = Since company is 1
employed (in %) finance cost Total Equity + Total not operational, |
| |Barrowings NA NA ratios are not ‘
}' | comparable ?
Return on | Inome generated from ?’m’ estedunatin || | ] s 52
Investment linvested funds [treasury NA NA
linvestments

Note-39 Segment Reporting

The company operates in the following Segments i.e. Ramming Mass, Refractory Products and other Quartz related products. Accordingly ,the
Company is a single segment Company in accordance with Ind AS 108-Operating Segment.

Note-40

The previous year figures have been regrouped, rearranged and reclassified whenever necessary.

Note-41- Information required against additional disclosures as per amendments in Schedule Ill of Companies Act, 2013 are as under:-

a.Title deeds of Immovable Property not held in name of the Company (Para a(ii)(XIl)(¥)(i))- There are no immovable properties owned by the
company whose title deeds are not held in its name.

b.Revaluation of Property, Plant & Equipment (Para a(ii)(XIl1)(Y)(ii)) - During the year under review the company has not revalue

plant & Equiy%/‘. NA Zp‘\
A O




c.Loan & Advance made to promoters, directors, KMPs and other related parties (Para a(ii)(X11)(Y)(iii))- The Company has not provided loans
and advance to the parties covered under this clause.

d.Intangible Assets under development (Para a(ji)(XIN)(Y)(v))-There are no intangible assets under development.

e.Details of Benami property held (Para a(ii)(Xu)(Y)(vi))- No proceeding has been initiated or pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder

f. Willful Defaulter (Para a(ii)(X111)(Y)(viii))- The company has not been declared as wilful defaulter by any bank or financial institutions or other
lenders.

g.Relationship with struck of Companies (Para a(ii)(XI1)(Y)(ix))-There are no transactions (Including Investment in Securities / Shares held by
Struck off company & Other Outstanding balances) with companies struck off u/s 248 of the Companies Act 2013, or section 560 of the
Companies At, 1956,

h.Registration of charges and sausfaction with Registrar of Companies (Para a(ii)(XIl)(Y)(x))-There are no charges or satisfaction of charges
which are yet to be registered with Registrar of Companies beyond the statutory period.

i. Compliance with number of layers of companies (Para a(ii)(XIl)(Y)(xi)) - The company has not made violation of requirements related to
number of layers of companies as prescribed under clause 87 of Section 2 read with Commpanies (Restriction of number of Layeers) Rules 2017.

j. Compliance with approved Scheme(s) of Arrangements (Para a(ii)(XI11)(Y)(xiii)) - Not Applicable

k. Utilization of Borrowed funds and share premium (Para a(ii)(XI1)(Y)(xiv)) - No funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other|sources or kind of funds) by the Company to or in any other persons(s) or entity(ies), including
foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in
party identified by or on behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding
Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

I Undisclosed Income (Para a(iii)(ix))- Company has not surrendered or disclosed any transaction which was not recorded in the books of
accounts as income during the year in the tax assessment under the Income Tax Act.

m.Details of Crypto Currency or Virtual Currency (Para afiii)(xi))- The company has not traded or invested in Crypto Currency or Virtual Currency
during the financial year.

Note-42

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India, however, the date on which the Code will come into effect has
not been notified and the final rules/interpretation have not yet been issued by the Government of India. The Company will assess the impact of
the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

Note-43
The Company has considered the possible effects that may result from COVID-19 in the preparation of these financial statements including the
recoverability of carrying amounts of financia] and non-financial assets. In developing the assumptions relating to the possible future
uncertainties in the economic conditions because of COVID-19, the Company has, at the date of approval of the financial results, used internal
and external sources of information and expects that the carrying amount of the assets will be recovered. The impact of COVID-19 on the
Company'’s financial results may differ from that estimated as at the date of approval of the same.
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