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We have audited the standalone fi
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In our opinion and to the best of
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so required and give a true and
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LUTIONS PRIVATE LIMITED

ancial statements of' RAGHAV PRODUCTMTI' SOLUTIONS

r information and according to the explanations given to us, the
he inficrmation required by the Companies Act,2013 in the manner
ir vi,;w in conformity with the accounting principles generally

the statement of Proflt and [,oss.
y"), which comprise the balance sheet as at 31st March 2023, and
statement of cash tlows for the period, and notes to the financial

statements, including a surnmary o significant accounting policies and other explanatory information.

accepted in India, of the state of
cash flows for the year ended on t

irs of the Company as at March 31,2023, and its losses and its

Basis for Opinion

We conducted our audit of Standa one Ind AS financial statements in accordance with the Standards
on Auditing (SAs) as specified u Secl.ion 143(10) of the Act. Our responsibilities under those SAs
are further clescribed in the Aurd tor's Itesponsibilities for the Audit of the Standalone Financial

e ere independent of the Conrpany in accordance with the 'Code ofStatements section of our report
Ethics' issued by the Institute of Cl
that are relevant to our audit of the

tere<l Accountants of India together with the ethical requirements

the Rules thereunder, and we have
standalone financial statements under the provisions of the Act and
fulfilled our other ethical responsibilities in accordance with these
s. We believe that the audit evidence we have obtained is sufficientrequirements and the Code of Ethi

and appropriate to provide a basis our ()plnton,

Other Information

The Company's management and
other inforrnation comprises the i

Board of Directors are responsible for the other information. The
formation included in the Company's annual report, but does not

include the standalone Ind ,A.S fi ial statements and our auditors' report thereon. These reports are
expected to be made available to us after tlne date of this audit report.

Our opinion on the standalone lnd S tinancial statements does not cover the other information and we
do not express any form ofassu conclusion thereon.

In0enendent Auditor's Rtnort orn the Standalone Ind AS Financial Statements
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In connection with our audit of th standalone Ind AS frnancial statements, our responsibility is to read

so, consider whether the other information is materially inconsistentthe other infbrmation and, in doir
with the standalone financial ts or our knowledge obtained in the audit or otherwise appears to

be materially misstated. If, based n the work we have performed, we conclude that there is a material

misstatement of this other in ion, we are required to report that fact. Since these reports are

expected to be mpde available to
report in this reg&rd.

Management's Responsibilify f,

after t;he date of this audit report hence currently, we have nothing to

[ce,
K-2 Keshav Path,

Near Ahinsa Circle,
C-Scheme, Jaipu r-302001

Te I : ( 0 1 4 1 ) - 237 257 2,237 5212

The Company's management and

134(5) of the Companies Act, 2

Financial Statements that give a

preparation and presentation oft
free from material misstatement,

(including other comprehensive incorne). changes in equitl' and cash flows of the Company in
accordance with the accounting pr
Standards (lnd AS) specified unde

nciplers generally accepted in India, including the Indian Accounting

Standards) Rules,2015 as ame
sectic,n 133 of the Act, read with the Companies (Indian Accounting
ed, I'his responsibility also includes maintenance of adequate
with the provisions of the Act for safeguarding the assets of the
ietecting frauds and other irregularities; selection and application of

accounting records in accordan
Company and for preventing and
appropriate accounting policies ;

the design, implementation and
ing judgments and estimates that are reasonable and prudent; and

intena.nce of adequate internal financial controls that were operating
effectively tbr ensuring the racy and completeness of the accounting records, relevant to the

Standialone financial statements that give a true and fair view and are

her due to fraud or error.

In preparing the standalone Ind
responsible for assessing the C

applicable, matters related to goi
management either intends to li
altemative but to do so.

S financial statements, management and Board of Directors are
mpany's ability to continue as a going concem, disclosing, as

concern and using the going concern basis of accounting unless
uidate the Company or to cease operations, or has no realistic

Board of Directors is also responsi

Auditor's Responsibility for the

le fbr overseeing the Company's f-rnancial reporting process.

the standalone Financial Statements

Board of Directors are responsible for the matters stated in Section

13 ("the Act") with respect to the preparation of these Standalone

true and fair view of the financial position, state of affairs, profit

dit of Standalone Ind AS Financial Statements

Our objectives are to obtain re
statements as a whole are free fro
auditor's report that includes our

nabL: assurance about whether the standalone lnd AS financial
material misstatement, whether due to fraud or error, and to issue an

inion, Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conduc in acc,ordance with SAs will always detect a material misstatement
when it exists. Misstatements can r

in the aggregate, they could reaso
ise from fraud or error and are considered material if, individually or
ably tre expected to influence the economic decisions of users taken

on the basis of these standalone fi ancial statements.

As part of an audit
professional skepticism

in accorcl nce with SAs, we exercise profbssional judgment and maintain
the auLdit, We also:throughou
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Identify and assess the ri s of material misstatement o1'the standalone financial statements,
whether due to fraud or e , design and perform audit procedures responsive to those risks, and
obtain audit evidence that
risk of not detecting a mat,

from error, as fraud may in
the ovenide of internal con

Obtain an understanding
procedures that are approp

evidence obtained up to tl
may caLrse the Company to

including the disclosu
underlying transactions a

Materiality is the magnitude of mi
in aggregate. makes it probable th
standalone financial statements mi

scope and timing of the audit
intemal controlthat we identify

s suffi,cient and appropriate to provide a basis for our opinion. The
ial misstatement resulting from fraud is higher than for one resulting

lve collusion, forgery, intentional omissions, misrepresentations, or

taterrLents in the standalone financial statements that, individually or
the economic decisions of a reasonably knowledgeable user of the
be influenced. We consider quantitative materiality and qualitative

factors in (i) plafming the scope o our audit work and in evaluating the results of our work; and (ii) to
misstatements in the standalone financial statementsevaluate the effect of any identifi

We communicate with those w'ith governance regarding, among other matters, the planned
signilicant audit finclings, inclLrcling any significant deficiencies in
ng olrr audit.

We also provide those charged w h gov,ernance with a statement that we have complied with relevant
pendence, and to communicate with them all relationships and otherethical requirements regarding ind

tation. structure and content of the standalone financial statements,
and whether the standalone financial statements represent the

events in a manner that achieves fair presentation.

ht to bear on our independence, and where applicable, related

,,/ ",.

1fi&,;

rol,

f inte,rnal control relevant to the audit in order to design audit
iate in the circumstances. Under Section 143(3Xi) of the Act, we are

also responsible for ex ssing ,3rr1 opinion on whether the company has adequate intemal
financial controls with re to standalone financial statements in place and the operating
effectiveness ofsuch

Evaluate the appropriate of accounting policies used and the reasonableness of accounting
estimates and related discl ures rnade by management.

Conclude on the appropri of management's use of the going concern basis of accounting
obtained, whether a material uncertainty exists related to eventsand, based on the audit evi

or conditions that may significant doubt on the Company's ability to continue as a going

concern. If we conclude a material uncertainty exists, we are required to draw attention in
our auditor's report to the relatedl disclosures in the standalone financial statements or, if such

disclosures are i to nrrodify our opinion. Our conclusions are based on the audit
date of our auditors' repofi. However, future events or conditions

cease 1.o continue as a going concern.

. Evaluate the overall

matters that may reasonably be
safeguards.

iffi
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Report on Other Legal & Rcgul

1. As recluired by the C'onr

Central Governnrent ol' In
the Annexure-l statenrent

extent applicable.

2. As requirgd by Section 143

a. We have sougltt it
our knowledge and

b. ln our opinion, pr

Cornpany so far as

c. The Balance Sheet

Income). Statenrcnt
Reporl arrr in agrccr

d, In our opinion.
Apcounting Standa
(t{rdian Accounting

e. On the basis ol'the
2023 taken on reco
3l March 2021 lior

f. $trith respect to the
statements of the
sdparate Report in
adequacy and

financial reporting.

Ttre Provisions o1'l
aflplicable to tlte co

With respect to t
with Rule 1 1 of t
the best of our info

Thc Cornpart
linancial posi

The Clompar"r

for which the

There were
Eclucation an

h.

ll.

ll l.
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ory llequirement

nies (Auditor's Reporl) Order, 2020 ("the Order") issued by the
(11) of section 143 of the Act, we give in
the paragraph 3 and 4 of the Order, to the

ia in terms of sub-section
n the matters specified in

(3) of the Act, we report that:

obtained all the infbnlation and explanations which to the best of
nccessary fbr the purpose of our audit.

per books of account as required by law have been kept by the

appears from our examination of those books.

the Statement of Profit and Loss (including Other Comprehensive
of Changes in Equity and Statement of Cash Flow dealt with by this
rent with the books olaccount,

afbresaid Standalone Financial Statements comply with the

the Act, read with Companiess specified uncler Section 133 of
Standa,rds) Rules, 2015, as amended.

written representations received f}om the directors as on 31tt March

cl by th,c Board o1'Directors, nolte of the directors is disqualified as on

r being; appointeci as a clireclor in terms of Section 164 (2) of the Act.

uacy of the internal financial controls with reference to financial
mpany and the operating effectiveness of such controls, refer to our

Annexure-Il. Our report expresses an Unmodified Opinion on the

ing effectiveness of the company internal financial controls over

ection 197 read with Schedule V of the companies Act 2013 are not
pany fbr year ended 3 l'1 March 2023.

other matters to be included in the Auditor's Report in accordance

Companies (Audit and Auditors) Rules, 2014, in our opinion and to

mation and according to the explanations given to us:

,' does not have any pending litigations which would impact its
ion;

did not have any long-term contracts including derivatives contracts

were any material foreseeable losses; and

lief rryere

o amounts which were required to be transferred, to the Investor

Proter:tion Fund by the CompafrY.-,. . .',im
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a) The mana
funds have
share premiu
other person(

understandinl
shall, whethe
identifred in
Beneficiaries'
Ultimate Be

b)'l'he mana

fr.rnds havc

including tbr
recorded in
indirectly, le
whatsoevcr
provide any g

c) Basec'l on

appropriate ir:

to believe tiri
provided ur

v. The comparl
auciit.

VI. Proviso to It
books of acc

trail (edit log
and accordin
Rules ,2074 i

vek G

For A. Balha & Co.
Chartered Accountants

fdi; 'fftqoo5e3661so

Place: Jaipur
Date: 23rd April2023
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ent has represented that, to the best of its knowledge and belief, no

advanced or loaned or invested (either from borrowed funds or

or any other sources or kind of funds) by the company to or in any

) or entity(ies), inclgding foreign entities ("Intermediaries"), with the

whether recordecl in writing or otherwise, that the Intermediary

. clircctly or indirectly lenct or invest in other persons or entities

ny manner whatsoever b1' or on behalf of the company ("Ultimate

) or provide any guarantee, security or the like on behalf of the

llciaries.

ment has represented, that, to the best of its knowledge and belief, no

re'ceived by the conrpan)/ liom any person(s) or entity(ies),

:ign entities (''Furnding Partics"), with the understanding, whether

riting or otherwise. tl-iat the company shall, whether, directly or

cl or invest in other persolts or entities identified in any manner

or on behalf of the Funding Party ("Ultimate Beneficiaries") or

arant€:e, security or the like on behalf of the Ultimate Beneficiaries;

the audit procedures that have been considered reasonable and

the cir:curnstances, nothing has come to our notice that has caused us

t the representations under sub-clause (i) and (ii) of Rule 11 (e) as

r (A) and (B) above contain any material misstatement.

has neither declared nor paid any dividends during the year under

rle 3(1) of the Companies (Accounts) Rules, 2014 for maintaining

unt using accounting software which has a feature of recording audit

facility is applicable to the company with effect from April 1,2023,
[y, reporling under ll.ule I I (g) of companies (Audit and Auditors)
not applicable for the f-rnancial year ended March 31,2023.

leYt s
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hlund
rt to the

To the best of our information a

the books ofaccount and records
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nexurc I to Indepcntlent Auditors Report

on Other
hav Productivi Limited

according to the explanations provided to us by the Company and

xaminr:d by us in thc normal coLtrse of audit, we state that:

Properly, Plant and Equipment and Intangible Assets:

has nraintained proper records showing full particulars, including

tails and situation of Property, Plant and Equipment.

does not have any Intangible assets.

program o1'physical verificatiotl of Property, Plant and Equipment

assets evcry year. Pursuant to the program, Property, Plant and

ysically verified by the Management during the year. According to

explanations given to Lls, no material discrepancies were noticed on

3 for holding any benami property under the Benami Transactions

988 (a.s amended in 2016) and rules made thereunder

r-r phvsically verilred dr,rring tlie year by the management' In our

togetl-rer w'ith coverage & procedure of verification are reasonable,

nt has r-rot lbund cliscrepancics of more than l}Yo ot more in the

of irLventory.

sarrctioned lvorking capital limits in excess of Rs' 5 crores, in

1s o1'tirne durirrg the year, from beinks or financial institutions on the

.rrrent assels bLrt the satne has ttot yet been availed by the company

1. In respect of the Company'

a) (A) l'he Company

quantitative

(B)'lhe Compat'r

b) 'fhe Company has

so to cover all th
Equipment were p

the inforuration an

sr.rch verillcation.

c) Based on our exa ination o1'thc registcrecl sale dc'ed / transfer deed / conveyance deed

provided to us. w
properties where t

) report that the title ol' all the immovable properties (Other than

company is a lessee & the lease agreement is dully executed in

favour of the e) disc:losed in tlie financial statements are held in the name of the

company as at the

d) 'Ihe Cornpany hits

assets during the 1'

Iancer sheet date.

not rcvaluecl any of its [)roperty', Plant and Eqr.ripment and intangible

e) I'{o proceedings h r been initiated during the year or are pending against the Company

2. (a) T'he inventory has

as at March 31,2
(Prohibition) Act.

opinion, the ttequenc

further the managem

aggregate tbr each c

(b) The Company has

aggregate, at any poi

basis of security o1' c

during the financial :at2()22-23anc1welravebroacl,,'.,'ffi{rlyretums/
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stateinent filed by the

and tro material discre

company with such bank and the books of accounts of the company

ncies; were observed.

(a) The Company has not
provided or stood gua

made investment in any other company during the year and has not

ntee or security or granted any loans or advances in the nature of

loans, secured or u cured to Companies, Firms" Limited Liability Partnerships or any

reporting under 3 ol'the Order is not applicable.other parties and henc

4. In our opinion and accordi g to the infbrmation and explanations given to us, the Company has

complied with the provisi

investments made.

ns of section 185 and 186 of the Act, with respect to the loans and

5. The Companl'has not acc

reportirrg uncler clause 3(r,

ed any deposit or amounts rvhich are deemed to be deposits' Hence,

of the Order is not applicable.

has not been specified by the Central Govemment under sub-
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The maintenance of cost

section (1) of section 148

the Company. Hence, repo

7. In respect ofstatutory due

a) ln our opinior-r, th

including Goods

Tax, Sales Tax, S,

and other material

were no undispr-rt

liund, [Juployee's'

cluty o1- F.xcise. V

March 31, 2023

payable.

b) There are no stat

deposited as on M

8. There were no transacti

or disclosed as incorne dt

(43 of 1 e61).

f the rCompanies Act,20l3 1br the business activities carried out by

ing under clause (vi) of the Order is not applicable to the Company.

Comltapy htis bccn regular in depositing undisputed statutory dues,

rd Services tax. Provident l"und, Employees' State Insurance, Income

rvice 'fax, cluty of Custom, dtrty of Excise, Value Added Tax, Cess

statutory dues applicable to it with the appropriate authorities. There

cl amctmts payable in respect o1'Goods and Service tax, Provident

itate I:rsurance. Inconte'l'ax, Sales'fax, Service Tax, duty of Custom,

lLtc Aclclcd'l'ax" Cess anc'l other ntaterial statutory dues in arrears as at

br a pcriod o1' rnore lhan six rnonths from the date they become

ory dues referred to in sub-clause (a) above which have not been

rch 3 1 ,2023 on account ofdisputes.

lclating to previo1tsly unrecorclccl income that have been surrendered

irrg thc year in the tax assessmeuts rtnder the Income Tax Act, 1961

9.

a) According to the rec

explanations given t

borrou'ings or in the

lender,

rcls o1'the compauy examined by us

rus. tllc company' has trot delatrltcd

poynlent of interest thereotr to alty

and as per the information and

in repayment of loans or othernr*ffiffi or banks or
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b) Acconding to the reco

explanations given to

or financial institutiou

given tr

funds ra

Company, the Compa

to nreet the obligation

explanations given to

securities held in its

10. (a) The Company has ntr

(including debt instrL

Order is not applicab

(b) During the year, the

its holding company

raised by the way

which thc1, 1v.r. t'u'

11. (a) No fraud by the C tlpany ancl uo material liaud on tlie Company has been noticed or

reported during the y r.

(a) No report under

Iiorm ADT-4 as

with the Central

sub section (12) of section 143 oi thc Cornpanies Act has been filed in

:ribed uncler rule 13 o1'(ionrpanies (Audit and Auditors) Rules, 2014

Gov rnrnent, clr-rring the year and up to the date of this report.

(c) As represented to by the management, there are l1o rvhistle blower complaints received

by the Company dur g the year.
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of ,Ll-re cotrpany exantinecl b1, us and as per the information and

'l'he Cornptiny has ltot becn cleclared willful defaulter by any bank

govornlnent or any goverrunent authority'

c) The pompany has tak n Terrn loan during the Year and has utilized the money obtained bY

the they were obtained.way of term loans duri g the year fbr the purpose for which

d) According to
explanations

Company, no

Company.

the reco o1'the compally examincd bY

e) According to the s o1. the company examined by us and as per the information and

expl4nations given t Lrs. ot1 atr overall examination of the financial statements of the

y has not taken any lirrrcis f.ron"r any er-rtity or person on account of or

of its subsicliaries or associatc cotrrpanies.

f) Accqrding to the rec rcis o1'the company exarnrined by us and as per the information and

us, 0n an ovcrall examination

sed on short-term basis have been

us and as per the information and

of the financial statements of the

used for long-term Purposes bY the

the Company has not raised loans during the year on the pledge of

ubsidiaries or associate companies. Hence, the requirement to report

on clause (ix) (0 of th Order: is not applicable to the Company'

laisecl money(s) by rvay of initial public offer or further public offer

nents) dtrring the year and hence reporting under clause 3(xXa) of the

mpany has issued 13,00,000 compulsory convertible Debentures to

tbr an amount of Rs, 5200 l-akhs and company has utilized funds,
. 

issr"rc. of Compulsory Clonvertible Debentures, for the purpose for

pl'e

The Company is not a

not applicable.

Companyanc1hetice'.,"n'%,ffi(xii)oftheorderis12.
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In our ofinion, the Compa y is in compliance
2013 with respect to aplr cable transactions
party traprsactions have

accountifirg standards.

14. (a) The company is yet to
system is not applicabl

the company,

:n disc:losed in the
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with Section 177 and 188 of the Companies Act,
with the related parties and the details of related
financial statements as required by the applicable

of the evidlence supporting t

to believe fhat any material

Company is not capable o

when they fall due within a

that this is not an assurance

reporling is basecl on thc

guarantee nor arly assLrranc

balance sheet da1e, will get

20. The According to the infor lon

mme)nce its business and the requirement to have an internal audit
(xiv) of the order is not applicable to

us, the Company is not required to be

of India Act, 1934 and the company has

hence, reporting under clause 3(xvi)(a),

no core investnient company within the Group (as defined in the

and accordingly reportinganies (Reserve Bank) l)irections, 2016)
f the Order is not applicable.

re assumptions, nothing has come to our attention, which causes us

uncertainty exists as on the date of the audit report indicating that

meeting its liabilities existing at the date of balance sheet as and

period of one year fiom the balance sheet date. We, however, state

as to the firture viability o1'the Cornpany, We further state that our

ts up to the clate oi' the auciit report and we neither, give any

that all liabilitiep falling due within a period of one year from the

ischarged by the Company as and when they fall due.

there

VIl

and explanations given to us and based on our examination of
are no unspent amounts that are required to be transferred to a
to thc companies Act (the

I35 o1'the Act.

to the company hence Clause

In our opirlion during the ye r the company lras not entered into any non-cash transactions with
its directort's or persons con ected with its di{ectors, and hence provisions of section 192 of the
Companie$ Act,20l3 are r applicable to thq Company.

(a) According to infbrnrati
registered uncier section

rn & explanation given to
5-lA cf the Reserve []ank

not cogducted any NBI- I busiuess during the year,
(b) of the Order is not a rlicable.

(b) In our opinion, there i
Core Investment Conl
under clause 3(xvi)(d)

The Company has incurred cash losses during the financial year covered by our audit and the
immediately preceding fi nar ial year.

18. There has been no resignati n o1'the statutory auditors of the Company during the year.

On the basis of the financ ralios. ageir-rg ancl expectecl clates o1'realization of financial assets

ilities. other inftlrmation accompanying the financial statements and

of [)irectors anc] Management plans and based on our examination

and payment of financial lia
our knowledge of the Boar'

the records of the comparly.

fund speciflecl in Scheclule Act), in cornpliance with secondffiproviso to sub section 5 o1 :tion

\i
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r unspent amounts in respect of or-rgoing projects, that are required to

account in contpliance of provision of sub section (6) of section 135

3(xxi) is not applicable in respect of audit of financial statements of

, no comment has been included in respect of said clause under this

q€r-If

Chaftered Accountants

21. The reporting under cl

the Cornpany. Accordingl
report,

ForABafna&Co.
Chartered Accountants

Firm Reg. No.003660C

Place: Jaipur
Date: 23'd April 2023

In our opinion, there are

be transferred to a speci

of Companies Act.
a

- \e\
FRN \'*
r3650C/rro366uL/g

'-#g
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Annexure I to thre lndependent Auditors' Report

Referred to in paragraph 1(A) unden 'Report on Other Legal and Regulatory Requirements'

section of our report of even date the members of Raghav Productivity solutions private Limited.

Report on the lnternal Financial

Companies Act, 2013 ("the Act")
under Clause (i) of Sub-section 3 of Section 143 of the

ln conjunction with our audit of th Stanclalone financial statements of the Company as of and for the

year ended March 31, 2023, we audited the internal financial controls over financial reporting

RAGHAV PRODUCTIVITY SOL NS PRIVATE LIMITED. ("the Company") as of March 31., 2023 in

financial statements of the Company for the year ended on thatconjunction with our audit of the

date.

The Board of Directors of the c

financial controls based on "the i

any is responsible for establishing and maintaining internal

ternal control over financial reporting criteria established by the

Company considering the essenti

Audit of lnternal Financial Contr

I components of internal control stated in the Guidance Note on

s Ovelr Financial Reporting issued by the lnstitute of Chartered

Accountants of lndia". These sibilities include the design, implementation and maintenance of

adequate internal financial con thert were operating effectively for ensuring the orderly and

efficient conduct of its business, ncluding adherence to company's policies, the safeguarding of its

assets, the prevention and de :ion o1'frauds and errors, the accuracy and completeness of the

y preparation of reliable financial information, as required underaccounting records, and the tim
the Companies Act, 2013,

Auditors' Responsibi litv

Our responsibility is to express a opinion on the Company's internal financial controls over financial

reporting based on our audit. conclucted our audit in accordance with the Guidance Note on

Over Financial Reporting (the "Guidance Note") and the StandardsAudit of lnternal Financial Contr

on Auditing, issued by lCAl and d ed r:o be prescribed under section 143(10) of the companies Act,

20t3, to the extent apPlicable to n audit of internal financial controls, both applicable to an audit of

internal financial controls and, issued by the lnstitute of Chartered Accountants of lndia, Those

Standards and the Guidance require that we comply with ethical requirements and plan and

able assurance about whether adequate internal financial controlsperform the audit to obtain re
over financial rgporting was esta

all material respects.

K-2 Keshav Path,
Near Ahinsa Circle,

C-scheme, Jaipur - 302001
Tel: (0141)'2372572,

23752L2,2373873

lished and maintained and if such controls operated effectively in



A.Bafna & Co.
Chaftered Accountants

Our audit involves performing
internal financial controls system
of internal financial controls ove
financial controls over financial
testing and evaluating the desl

assessed risk. The procedures sel

of the risks of material misstatem

[cm]
K-2 Keshav Path,

Near Ahinsa Circle,
C-Scheme, Jaipur - 302001

Tel: (014L) - 2372572,
23752L2,2373873

rocedures to obtain audit evidence about the adequacy of the
r financial reporting and their operating effectiveness. Our audit

financial reporting included obtaining an understanding of internal
eporting, assessing the risk that a material weakness exists, and

and operating effectiveness of internal control based on the
ted depend on the auditor's judgement, including the assessment

nt of the financial statements, whether due to fraud or error.

We believe that the audit evide we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Com any's internal financial controls system over financial reporting.

A company's internal financial ntrol over financial reporting is a process designed to provide
reasonable assurance regarding t reliability of financial reporting and the preparation of financial
statements for external pu in accordance with generally accepted accounting principles. A
company's internal financial
that:

overr financial reporting includes those policies and procedures

1) Pertain to the maintenanc of records that, in reasonable detail, accurately and fairly reflect
ions of the assets of the company;the transactions and disposi

2l Provide reasonable assur
preparation of financial

nce that transactions are recorded as necessary to permit
atements in accordance with generally accepted accounting

principles, and that recei
accordance with authorizat

ts and expenditures of the company are being made only in
ns of management and directors of the company; and

3) Provide reasonable assura ce regarding prevention or timely detection of unauthorised
n of tlre company's assets that could have a material effect on theacquisition, use, or dispositi

financial statements,

Because of the inherent limitati s of internal financial controls over financial reporting, including
the possibility of collusion or im
due to error or fraud may occu

per management override of controls, material misstatements

internal financial controls over fi
and not be detected, Also, projections of any evaluation of the
ancial reporting to future periods are subject to the risk that the

internal financial control over fi
conditions, or that the degree of

ancial reporting may become inadequate because of changes in
ompliance with the policies or procedures may deteriorate.

iJ1ffi;



A.Bafna & Co.
Chaftered Accountants

company has maintained , in

financial reporting and such in
effectively as of March 3L, 202

For A.Bafna & Co.

Chartered Accountants

IcA,]

D\ Sls-

K-2 Keshav Path,
Near Ahinsa Circle,

C-Scheme, Jaipur - 302001
Tel: (014L) - 2372572t

23752L2t 2373873

ln our opinion and to the best our in1[ormation and according to the explanations given to us, the
ll material respects , adequate internal financial control over
rnal financial controls over financial reporting were operating

established by the Company
, baserd on "the internal control over financial reporting criteria
;idering the essential components of internal control stated in the

Guidance Note on Audit of ln rnal Financial Controls over Financial Reporting issued by the
lnstitute of Chartered Accounta ts of lndia"

M

UDIN: 310

Place: Jaipur
Date:- 23'd April 2023
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4th Floor, Alankar Plaza, Vidhyadhar Nagar, Jaipur-302039
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__ Eatr1r., ng'E1@_9ry!:_qr____
tement of Assets And Liablities as at 31st March 2023

( t ln takhs
s.

No, Partic lars
Note
No.

As at
31st March 2023

As at
31st March 2022

I

(1) Non-current assets
(a) Property, Plant & Equipment
(b) Capital work-1n-progress
(c) Other lntangible Asset
(d) Financial Assets

(i) Investments
(ii) Loans & Advances

(e)Deferred Tax Asset (Net)

3

3

3

4

5

16

148.71

6108.42

0.00

0.00
8.46
1.45

292.37

a,ZZgt.ZZ

s.co

537.L!
Total Non-current Asset 6559.41 t,774,80

(2) Current assets
(a) Inventories
(b) Financial Assets

(i) Trade Receivable

(ii) Cash and Cash equivalent:
(iii) Other Bank Balances

(iv) Loans & Advances
(v) Other Financial Asset

(c )Other current assets

7

8

9

10

5

11

6

46.08

7 4.23

59.97
0.18

524.39

3.74

0.10

zzi.tt

'fotal Current Asset 804.85 341.01

7364,26 4115.81

[.
(u

EQUIW AND LIABILITIES

EQUIW

(a) Equity Share capital
(b) Other Equity

T2

13

10.00

(6.s1)

10.0c

(2.29"

3.49 7.71
(21 Non-current liabilities

(a) Financial Liabilities
(i) Borrowings
(i) Other Financial Liabillties

(b) Provisions
(c ) Deferred tax liabilities (Net)

t4
Ll
15

16

1941.53

5200.00

3.68

4056.3 1

4.32

T 7r45.21 4,060.63

(3) current liabilities
(a) Financial Liabilities

(1) Borrowings
(1i) Trade Payables

(a) Total outstanding

(b) Total o/s dues of

(ili) Other Financial Liabili

(b) Other current liabilitles

{c) Provislons

{d) Current tax liabilities (netl

; of MSME

itors other than MSME

18

19

20

2!
15

22

124.87

9.42

78.01
a 11

0.14

47,23

0.77

0.07

Lia bilities 2L5, 47.47
4,108,10

Lia billtles 7364.26 4,115.81

AS PER O]UR REPORT OF EVEN DATE

For n, Baina & co.

Chartered Accountants
E&m Regl No. oo3Saoc

;*hffi---"aT'
oate : Z3[d April 2023

Place: Jaipur

,k(
Qfl,,lH;l:?,, '*Tii,lJl"'ll;T"

MM
aP*,

(d)Other Liabilities

Yl\'1)-
FRN

0366

\



RAGHA

Office 7, 4th Floor, Al

Ph No:

pRo Drlanvrry iolulorvs Fnrvaii u rrtt rreo
rkar Pliaza, Central Spine, Vidhyadhar Nagar, Jaipur -302039

CIN : U26990RJ2020PTC072715

'7 60, 22357 61 Email : ra m mingmass@ gmail.com

Statement of Unaud ed Standalone results for the Year ended on 31st March 2023

(Rs ln Lakhs)
s.

No.
Pa rticu la rs Note

No.
Year ended

31-Mar-23 31-Mar-22
Audited Audited

L

il.
ilt.
tv.

VI,

vil.
vilt.

IX

(a)

(b)

X.

Revenue from operations
Other income

23

24 3.26
Total Revenue (l + ll) 3.26
Expenses:

Cost of Materials Consumed
Purchases of Stock-in-1 rade

Changes in inventories of Finished (

Progress and Stock-i n-Trade

Employee Benefits Experrse

Finance costs

Depreciation and amortization expt

Other expenses

oods, \A/ork-in

1Se

25

26

27

28

29

30

31

a.or
5.41

1.93

0.4;
0.00

2.17

lgla!slpeqses 11.35 2.6L

Profit before elceptional items and

Exceptional items
ax (lll-l\/) (8.de) (2.61)

Profit before tax (V- Vl) (8.09) 2.6L

Tax expense:
(1) Current tax
(2) Deferred tax & Earlier Year taxe

32
32 (1.86)

Total Tax Expenses _
Profit (Loss) for the period (Vll-Vlll (6.23 (2.6L

Other Comprehensive lncome
(i) ltems that will not be reclassifier

to profit or loss
(ii) lncome tax relating to items tl
reclassified subsequently to profit c

(i) ltems that will be reclassified sr

profit or loss

(ii) lncome tax relating to item:
reclassified subsequently to profit c

su bseCu entlV 
I

at will not bel

'loss I

bseouentlv tol

that vrill bel
'loss 

I

2.42
(0.42)

0,95

Iotal Other Comprehensive incomr 2.00 0.95

Total Comprehensive lncome for tl e vear (4.23) 1.66

Earnings per equity share:

1,) Basic

2) Diluted

33

33

(6.23

(6.23

(1.66)

(1.66)

AS PER OUR REPORT OF EVEN DATE

For A. Bafna & Co.

Chartered AccountLnts

:l''I'nl o"f!t-^r'-rRN \9*\
#ffi5-* t.bkmu9.g

\'/ 'ld':\
,r,"'Jrooori,r.W
Place: Jalpur

For and on behalf of the Board of Directors

5$rr4"ghavproductivitysolutionsprivateLimited

%,ffi,$
DIN:00935200 DIN:02552178

ffi%
wry



0ftice 7, Floor, Alankar Plaza, Central Spine, Vidhyadhar Nagar, Jaipur -302039
CIN : U26990RJ2020pTC072716

No: 2235760, 22351 6t Email: rammingmass@gmail.com

s(l.ill)

r equivalent at the beginning of ther period
1 equivalent at the end o[ the period

in Cash & Cash

OF EVEN DATE

Year ended

31st March

For and on behalf of the Board of Directors
Productivity Solutions private timited

A5 PER OUR

For A. Bafna &
Cha rtered

Date : 23rd (Director)

DIN;00935200

t*:':
(Whole Time Director)

DIN:02552178
Place: Jaipur

II Cash Florv Statement for the yeii enOeO Sfst vtarch 20iA

(0 08)

49.09

(B) Cash Flow from tnvesting Activiries

i _ :-qec[gaiq/fl1cLeqse) in non current Lfoans & Advances
Purchase of Fixed Assets(tncruding (apital Aov3nces)/tnput Taxes

, 
lnvestment in Fixed deposits

-l

-- -l

I

l
244.72 i

_ !,s0 ]
11319,sa1

(!e,e4+

_?t3 )

(3r132:40) 
l

I

s,200.00 
l

Lz 
q4:

(?,11lt!j)
124.87 i

{4G.6, t

L 1.14)
_ ...- __--G.46)

-- {3f55.si)l

_ F,q4s,!ltl

l

l
,.: _l

3599.18 l

3,599.18

rl

4{e I
I

3.14

)i.Bt

2,76
i

o.:g l

3,X4

\"A
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Notes to the Standalone lnd AS

Corporate lnformation
Raghav Productivity Solutions Pri

on December 24th ,2020 under

manufacturing plant for manufact
products.

The Board of Directors approved

23,2023.

Significant accounting policies

The following are the significant
have been consistently applied to

2,L Basis of Preparation
These financial statements have
prescribed under Section 133 of
Standards) Rules, 201,5 as amended

These financial statements have

measured at fair values at the end

generally based on the fair value

would be rdceived to sell an asset

measuremelrt date.

Accounting policies have been c

revision to an existing accounting st

2.2 Functional and Presentation
The financial statements are pr

functional currency for its oper

decimal places unless stated

Use of Estimates and judgments

The preparation of the financial sta

assumptions. These estimates,

amounts of assets and liabilities,

reported amounts of revenues and

The estimates and underlying as

recognised in the period in which

Significant judgments and estima

equipment , impairment of P

provisions, recovera bi lity of

Classification of Assets and Liabi

All Assets and Liabilities have been

criteria set out in the Schedule lll t,

their realization in cash and cash

current and non-current classi

assets and liabilities.

2,3

2.4

of ass;ets and liabilities. Deferred tax assets and liabilities are classified as non-current

V PRODUCTIVITY SOLUTIONS PRIVATE TIMITED

Office 7,4 Floor, lrlankar Plaza, Vidhyadhar Nagar, Jaipur'302039

tL020PI C07 27 L6, Ph N o : 22357 60,22357 6L

Email : rammingmass@gmail,com

cial Statement for the year ended 3lst March 2023

Limited (the company) is a Private limited company domiciled in lndia and incorporated
provisions of the Companies Act, 2013. The company is in process of setting up a

re of special grade of Ramming Mass, Refractory Products and other Quartz related

Financial Statements for the year ended March 3L,2023 and authorised for issue on April

policies adopted in the preparation of these financial statements. These policies

the years presented, unless otherwise stated,

preperred in accordance with lndian Accounting Standards (referred to as "lnd AS") as

Companies Act, 2013 ("the Act") read with Rule 3 of the Companies (lndian Accounting

time to time.

prepared on the historical cost basis, except for certain financial instruments which are

of each reporting period as explained in the accounting policies below. Historical cost is

the corsideration given in exchange for goods and services. Fair value is the price that

r paid to transfer a liability in an orderly transaction between market participants at the

erpplied except where a newly issued accounting standard is initially adopted or a

dard re,quires a change in the accounting policy hitherto in use,

in lndian Rupees ("lNR") which is the Company's presentation currency and the

All financial information presented in INR has been rounded to the nearest lacs with two

ts il conformity with lnd AS requires management to make estimates, judgments and

:s and assumptions affect the application of accounting policies and the reported

disclosures of contingent assets and liabilities at the date of the financial statements and

during the year

ptions are reviewed on an ongoing basis. Revisions to the accounting estlmates are

estimate is revised and future periods affected.

relating to carrying value of assets and liabilities include useful lives of Property, plant and

and other, plant and equipment , investments , provlsion for employee benefits

tax assets, commitments and contingencies

es as Current and Non Current
lassified as current or non-current as per the Company's normal operating cycle and other

the Conrpanies Act, 2013. Based on the nature of product & activities of the Company and

ivalent, the Company has determined its operating cycle as 12 months for the purpose of

CIN :



Notes to the Standalone tnd AS Fin
2.5 Recognition of Revenue and E

Revenue from contracts with cu

amount that reflects the consider
servi ces.

Revenue towards satisfaction of a

consideration) allocated to that pe

variable consideration on account
variable consideration is

recognized only to the extent that
uncertainty relating to its recognitior

Sale of Goods
Revenue from sale of products is r
performance obligation in case of
customer or on delivery to the custo

I nterest
lnterest incoine is recognized on a

interest rate method. lnterest i

Export lncentive
Revenue from export incentives are
assurance and condition precedent t,

Expenses

All expenses are charged in sta

Property, Plant & Equipment
Property, plant and equipment are
bringing the asset to its working co

Depreciation ls provided for propert
value over th[ir useful lives assets
residual value are reviewed at the
prospective basis.

Depreciation is not recorded on capi
intended use.

2.7 lntangible assets
lntangible assets purchased are
and accumulated impairment, if any

lntangible assets consist of tr
straight line basis over the period of

2,8 lnvestmentProperty

Property whicfr is held for long-term r

is classified as investment property,
Subsequent expenditure is capitalise
associated with the expenditure will
maintenance costs are expensed
straight line method over the

2.6

those prescribed by Sched.rle ll- part ' of the Companies Act, 2013

Statement for the year ended 31st March 2023

is recognized on transfer of control of promised goods or services to a customer at an
to which the company is expected to be entitled to in exchange for those goods or

nce obligation is rneasured at the amount of transaction price (net of variable
mance obligation.The transaction price of goods sold and services rendered iss net of

f various discounts and schemes offered by the company as part of the contract.This

based c,n the expected value 0f outflow, Revenue (net of variable consideration) is

it is highlv probabte that rhe amount will not be subject t0 significant reversal lvhen
is resolved.

:ognized when the contror on the goods have been transferred to the customer. The
le of product is satisfied at a point in time i.e,, when the material is shipped to the

, as may be specified in the contract.

time proportion basis taking into account the amount outstanding and the effective
is included under the head "other Income" in statement of profit and loss.

accounterd for on export of goods if the entitlements can be estimated with reasonable
r claim are fulfilled.

: of profit and loss as and when they are incurred.

tated at cost comprising of purchase price and any initial directly attributable cost of
tion for its intended use , less accumulated depreciation and impairment loss, if any.

plant and equipment on a straight line rnethod so as to expenses the cost less residual
prescribed in schedule lt of the companies Act, 2013, The estimated useful lives and
of eacl-r reporting period, with the effect of any change in estimate accounted for on a

al work-in progress until construction and installation is completed and the asset is for

red at cost as of the date of acquisition, as applicable, less accumulated amortisation

which are amortised over license period which equates the useful life on a
economic useful life.

I yields or for capital appreciation or both, and that is not occupied by the cornpany,
itment property is measured initially at its cost, including related transaction costs.

to tire asset's carrying arrount only when it is probable that future economic benefits
low to the Company and the cost ol the item can be measured reliably. Repairs and

incurred. Depreciation on investment property is provided on a pro rata basis on
useful lives. Useful life of assets, as assessed by the Management, corresponds to



Notes to th€ Standalone lnd AS Fi
2.9 lnventory

lnventories consists of Raw Matena

lnventories are valued at the lower ,

Raw materials, Stores & Spares &
inventories to their present location
Finished goods and work in

overheads based on the normal o
incurred in bringing the inventories t

Net realisable value is the estimated
estimated costs necessary to make

z,LO Employee benefits
a) Short Term Employee Benefits
All employee benefits payable
benefits. Benpfits such as salaries,
employee rerjders the related servic
or constructive obligation to pay thi
estimated reliably.

b) Defined Gontribution plan

Contributions to defined contri
to such benefits.

c) Defined Benefit plan

For defined benefit plans, the cost
valuations being carried out at each
the changes to the asset ceiling and t
with a charge or credit recognised in
vested and unvested, is recognised as
when the entity recognises related

The retirement benefit obligations
obligations reduced by the fair value
of available refunds and reductions in

z,tt Taxation
Tax expense is the aggregate amount
deferred tax.

Current tax
Current tax is the amount of income
before tax' as reported in the
deductible in orther years and items

Current tax is measured using tax rate
recovered frorn or paid to the taxation

Statenrent fci the year ended 31st March 2023

Work ln progress, Firrished Goods, stores & spares and packing materiars.

'cost or net rearisabre varue. cost is determined on weighted average basis.

material: Cost includes cost of purchase and other costs incurred in bringing the
condition on the weighted average basis.

Cost includes cost of direct materials and
ating capacity on a weighted average basis,
their pr,rsent location and condition.

labour and a proportion of manufacturing
Cost of finished goods includes other costs

llrng price in the ordinary course of business, Iess estimated costs of completion and the
)dle,

y within twelve months of rendering the service are crassified as short-term emproyee
ages etc and the expected cost of ex-gratia are recognised in the period in which thelvJr vr s^-6rqud dr€ recogntseo tn tne period in
A liability is recognised for the amount expected to be paid when there is a prpresent legal
anrount as a result of past service provided by the emproyee and the obrigation can be

plans arr: recognised as expense when emproyees have rendered services entitring them

providing benefits is determined using the projected unit credit method, with actuarial
e sheet date. Remeasurement, comprising actuariar gains and rosses, the effect of

re return on plan assets (excluding interest), is reflected immediately in the balance sheet
other comprehensive income in the period in which they occur. past service cost, both
an expe.se at the earlier of (a) when the pran amendment or curtailment occurs; and (b)

ntg costs or termination benefits.

ised in the balance sheet represents the present value of the defined benefit
scheme assets. Any asset resulting from this calculation is limited to the present value
ure contributions to the scheme.

ed in the determination of profit or loss for the period in respect of current tax and

s payable in respect of taxable profit for a period. Taxable profit differs from ,profit
t of Profit and Loss because of items of income or expense that are taxable or

are never taxable or deductible under the lncome Tax Act, 1981.

that hav'e been enacted by the end of reporting period for the amounts expected to be
utho ritir:s.



Notes to the Standalone lnd AS
Deferred Tax

Deferred tax is recognized on
statements and the corresponding

Deferred tax liabjljties are gener
differences that arise from initial r

affect neither the taxable profit n
differences if any that may arrse

Deferred tax assets are generally

The carrying afnount of deferred tax
no longer probable that sufficient t
to be utilized.
Deferred tax atsets and liabilities are
sheet date and are expected to apply
recovered or settled.
Presentation of current and deferred
Current and deferred tax are
to items that are recognized in Other
recognized in Other Comprehensive I

The Company offsets current tax
recognized amounts and where it
simultaneously. ln case of deferred t
enforceable rigfrt to set off corr
deferred tax liabilities relate to income

2,12 Operatint leases including investment

The Company assesses at contract i

to control the use of an identified asset

As a lessee
a) RiBht-of-use assets
The Company r$cognises right_of-use
available for use). Right-of-use assets
adjusted for any remeasurement of
recognised, initifl direct costs incu
incentives received. Rjght-of-use assets
estimated useful lives of the assets. lf
the cost reflects the exercise of a purcha

b) Lease liabilities

At the commencement date of the le
payments to be fiade over the lease ter
value of lease payments, the Group uses
rate implicit in the lease is not readily de

profits will be available against whic
that arise from initial recognition of
the taxable profit nor the accounting

Qri

to reflect th-enccrRtion of interest and

.43N^.,F>,
for the lease payments made

orary differences between the carrying amounts of assets and riabirities in the financiarx bases used in the computation of taxabre profit under rncome tax Act, 1961,

y recogrized for alr taxabre tenlporary differences. However, in case of temporary:ognition of assets or liabirities in a transaction roin.,. than business combination) thatthe accounting profit, deferred tax riabirities.r"-ro, recognized. Arso, for temporaryinitial recognition of goodwir, deferred tax riabirities are not recognized.

rgnized for all deductible temporary differences to the extent it is probable that taxablethose deductibre temporary difference can be utirized. rn case of temporary differencesssets or riabirities in a transaction (other than business combination) that affect neitherrofit, det'erred tax assets are not recognized.

ssets is r(3viewed at the end of each reporting period and reduced to the extent that it isble profirs wi, be avairabre to ailow the beneiiis oifru o, ail of such deferred tax assets

easured at the tax rates that have been enacted or substantivery enacted by the baranceo taxabl3 income in the years in which those temporary differences are expected to be

as rncome or an expense in the statement of profit and Loss, except when they reraterprehernsive rncome, in which case, the current and deferred tax income/expense are

and current tax riabirities, where it has a regary enforceabre right to set off the

:"ili]:::?":1,1:::..i1.:.,1*,:, o, to |..uii,.'the asset and settre the riabirityassets ,rnd deferred tax liabilities, the same ,ru offr"t ;-;;; ;;;il^::=,'fi.1;;
l::"::::::,^::l^:r-'^"-,-r 1*u,.11 

current tax liabilities and the deferred tax assets and

Statement for the year ended 3lst March 2023

axes levied by the same tax authority on the Company.

ion whether a contract is, or contains, a rease. That is, if the contract conveys the rightlr a period of time in exchange for consideration.

lts at*he commencemert date of the rease (i.e. the date the underrying asset ismeasured at cost, ress any accumurated depreciation and impairment rosses, and

tie s

>, dllose liabilities. The cost of right-of-use assets incrudes the amount of rease riabiritiesand lease payments made at or before the commencement date ress any rease

i:..*:r:::::1..:l 1 
r,",*nt-tine r:asis over the shorter of the tease term and theership of trre reased asset transfers to the company at the end of the rease term oroption, depreciation is caicurated using the estimated usefur rife ofthe asset.

the Company recognises lease liabilities measured at the present value of leaseThe lease payments primariry comprise of fixed payments. rn carcurating the present
s incremental borrowing rate at the rease commencement J." o".rr.iin'. ,"rir.r,
fTrli i^lll::the 

commencement date, the amount of tease tiabitities ts increased



Notes to the Standalone lnd AS Fin

c) Short-term leases and leases of I

The Company applies the short-
equipment (i.e, those leases that
purchase option). tt also applies
considered to be low value. Lease

a straight-line basis over the lease t

As a lessor

Leases in which the Company does
classified as pperating leases, Renta

costs incurr€d in negotiating and
recognised over the lease term on

2.13 Provisions, Contingent Liabilities
Provisions are recognised when the
probable that an outflow of resour
estimate can be made of the
Contingent Liability is disclosed in ca

of resources will be required to set
recognised in financial statements

Contingent asset is a possible asset

or non-occurrence of one or more
not recognised in financial statemen
to the Conrpany.

2.t4 Foreign Currency Transactions
Transactions in foreign currency
arising on foreign exchange transacti

Monetary assets and liabilities de

at the closing exchange rates and

Non-monetary items that are measu
at date of initrial transactions, are

ln respect of forward contracts, the
period of the contract. Any profit or
expense for the year.

2.L5 lmpairment
Non-financial assets

The carrying Bmount of non- financ
there is any indication of impair
impairment loss is recognised as an

amount exceeds its recoverable amo
in use. Value in use is ascertained t
current marktet assessments of the
impairment, assets are grouped at
flows.

An impalrrnent loss is reversed if
impairment lfss is reversed only to
have been deftermined, net of depr

Financial assets

The Company assesses at each date
109 requires expected credit losses

recelvables, the Company has used a

based on a grovision matrix. The

forward lookfng information, The ex

allowance rates used in the provi

dffi
matrix,

ial Staltcment for the year ended 31st March 2023
value iassets

lease recognition exemption to its short-term leases of office spaces and certain
a lease term of 12 months or less from the commencement date and do not contain a

lease ol'low-value assets recognition exemption to leases of office equipment that are
yments on short-term leases and leases of low-value assets are recognised as expense on

t transl'er substantially all the risks and rewards incidental to ownership of an asset are
income arising is accounted for on a straight-line basis over the lease terms, lnitial direct
ranging an operating lease are added to the carrying amount of the leased asset and
same b,asis as rental income

Contingent Assets

ompany has a present obligation (legal or constructive) as a result of a past event, it is

will be required to settle the obligation and a reliablees embodying economic benefits
of the ohligation

of a present obligation arising from past events, when it is not probable that an outflow
le the obligation or where no rellable estimate is possible. Contingent liabilities are not
t are disclosed in notes.

t arises; from past events and whose existence will be confirmed only bythe occurrence
in future events not wholly within the control of the entity. contingent assets are

s and are disclosed in notes when it is virtually certain that economic benefits will inflow

recordecl at exchange rates prevailing at the date of transactions. Exchange differences
s sett ed during the year are recognised in the statement of profit and loss of the year,

ated in foreign currencies which are outstanding, as at the reporting date are translated
resultanl; exchange differences are recognised in the statement of profit and loss,

ed in tertrs of historical cost in a foreign currency are recognised using the exchange rate
retra ns lated.

emiurn or discount on these contracts is recognized as income or expenditure over the
arising on the cancellation or the renewal of such contracts is recognized as income or

I assets other than inventories are assessed at each reporting date to ascertain whether
t. lf any such indication exists then the asset's recoverable amount is estimated. An

in the Statement of Profit and Loss, for the amount by which the asset's carrying
The recoverable amount is the higher of an asset's fair value less cost to sell and value

ough discounting of estimated future cash flows using a discount rate that reflects the
value of money and the risk specific to the assets. For the purpose of assessing

lowest levels into cash generating units for which there are separately identifiable cash

e has Lreen a change in the estimates used to determine the recoverable amount. An

extent that asset's carrying amount does not exceed the carrying amount that would
tion or arnortisation, if no irnpairment had been recognised.

f balanr:er sheet whether a financial asset or a group of financial assets is impaired. lnd AS

be measured through a loss allowance, ln determining the allowances for doubtful trade
acticeLl expedient by computing the expected credit loss allowance for trade receivables

'ovision rnatrix takes into account historical credit loss experience and is adjusted for
ted r:redit loss allowance is based on the ageing of the receivables that are due and

ffi



Notes to the Standalone lnd AS Fin

2,t6 Government Grant
Grants from the Government are
received, and the Company will
recognised in the profit or loss over
and presented within other operati

Government grants in the nature
can be estimated with reasonable

When loans or similar assistance
applicable market rate, the effect of
recognised and measured at fair
value of the loan and the proceeds
financial liabilities

When the grant has been received i

cost of the asset or the written do

2.17 Earning Per Share (EpS)

Basic earnings per share is comput
equity shares outstanding during I

adjusted for dividend, interest and
weighted average number of equity
of equity shares which could have

2.18 Cash and Cash Equivalents
For presentation in the Statement o
liquid investntrents with original mat
which are suQject to an insignificant r

2,tg Borrowing Costs

Borrowing costs directly attributable
substantial p(riod of time to get rea
as the assets are substantially ready
borrowings Ffnding their expendi
borrowing costs other than attribut
i ncurred.

2,20 Financiallnstruments

The company recognizes financial as

instrument. Financial assets and
attributable to the acquisition or i

liabilities ar fair value through proiit
liabilities, as appropriate, on initial r

financial liabilities at fair value throu

ct,
-*

a,

Statement for the year ended 3Lst March 2023

ognised at their fair value where there is a reasonable assurance that the grant will be
lly with all attached conditions. Government grants relating to income are Jeferred and

the peric,d necessary to match them with the costs that they are intended to compensate
revenue

export incentives are accounted for in the period of export of goods if the entitlements
uracy and conditions precedent to clainr are reasonably expected to be fulfilled.

provided by Governments or related institutions, with an interest rate below the current
;favorable interest is regarded as a Government grant. The loan or assistance is initially
and the Government grant is nreasured as the difference between the initial carrying

received. The loan is subsequently measured as per the accounting policy applicable to

relatiorr to depreciable asset then the amount of grant will be reduced from the actual
value of the block of asset.

by dividing the profit/(loss) after tax and before oct by the weighted average number of
year. Diluted earnings per share is computed by dividing the profit/(loss) after tax as

charges to expense or income relating to the dilutive potential equity shares, by the
considered for deriving basic earnings per share and the weighted average number

issued on the conversion of all dilutive potential equity shares.

Cash Flows, cash and cash equivalents includes cash on hand, other short-term, highly
ities of three months or less that are readily convertible to known amounts of cash and
ik of changes in value.

the acquisition, construction or production of a qualifying asset that necessarily takes a
for its intended use or sale are capitalized as part of the cost of the asset, until such time

the intended use or sale. lnterest income earned on temporary investment of specific
on quallfying assets is deducted from the borrowing costs eligible for capitalisation. The

to qualifying assets are recognised in the profit or loss in the period in which they

ts and l'inancial liabilities when it becomes a party to the contractual provisions of the
ial liabilities are initially measured at falr value. Transaction costs that are directly
of financial assets and flnancial liabilities (other than financial assets and financial
loss) are added to or deducted from the fair value of the financial asset or financial

itjon. Transactions costs directly attributable to the acquisition offinancial assets or
profit or loss are recognlsed immediately in Statement of profit and loss.

ffi



Notes to Standalone lnd AS Fin Statement for the year ended 31st March 2023

Financial

(it)

All regular
purchases

regulation
either

A financial

asset in

cash flows

A financial
model

terms of the
principal a

(iii)
A financial

(iv)
Financial lia

payables ma

maturity of

An equity i

liabilities.

The company
transfers the
financial

purchases or sale

sales are purchases or
convention in the ma

cost or fair value,

of Financial

f financial assets are recognised and derecognised on a trade date basis. Regurar way
;ale of financial assets that require delivery of assets within the time frame established by

t place. All recognised financial assets are subsequently measured in their entirety at
:nding on the classification of the financial assets.

lred at amortised cost if it is held withln a business model whose objective is to hold the
sh flow's and the contractual terms of the financial asset give rise on specified dates to
principal and interest on the principal amount outstanding.

at fair value through other comprehensive income if it is held within a business
both collecting contractual cash flows and selling financial assets and the contractual
specified dates to cash flows that are solely payments of principal and interest on the

in any of the above categories is subsequently fair valued through profit or loss.

at amortized cost using the effective interest rate method. For trade and other
the balance sheet date, the carrying anrounts approximate fair value due to the short

evidences a residual interest in the assets of the company after deducting all of its
at the proceeds received, net of direct issue costs.

asset wilen the contractual rights to the cash flows from the financial asset expire or it
ansfer clualifies for derecognition under ind AS 109. A financial liability (or a part of a
the conrpany's balance sheet rvhen the obligation specified in the contract is discharged

(v)

or cancelled

d)
Financia I and financial liabi are off:;et and the net anlount is reported in the balance sheet if there is a currently
enforcea ble right to offset the sed amounts and there is an intention to settle on a net basis, to realise the assets
and settle the ities simultaneousl

is subsequently

to collect contractual
are solely payments

is subsequently
objective is achieved

asset give rise
outsta nding.

which is not

ies are subsequently
within one year f

instruments.

is any contract
ty instruments are

asset and the
is derecognized

ffish



Notes to the Standalone lnd AS Fin

2.2L lnsurance Claim
lnsurance Claims are accounted for
amount recoverable can be meas

2.22 Setment Rgporting
Operating setments are reported in
maker. The cfmpany is in process of

2.23 Folr Volue Meosurement
The Company measures financial i

received to sell an asset or paid
measure ment date. The fair value o
use when pricing the asset or liabilit

All assets and liabilities for which f
value hierarchy, described as

whole:

Level l" - Quoted (unadjusted) mar
Level 2 - Valuation techniques for
indirectly observable.

Level 3 - Valuation techniques for w

2.24 Recent accounting pronouncements
Ministry of Corporate Affairs ("
(lndian Accounting Standards) Rules

Accounting Standards) Amendment

lnd AS 1" - Presentation of Financial
policies rather than their significant
beginning on or after April L, 202
insignificant in the standalone financi

lnd AS B - Accounting Policies,

'accounting elstimates' and included
changes in aqcounting estimates. Th

April 1, 2023, The Company has eva

lnd AS L2 - lncome Taxes - This

apply to transactions that give rise

amendment is annual periods

impact on its standalone flnancial st

Statement for the year ended 31st March 2023

on the basis of claims admitted / expected to be admitted and to the extent that the
reliably and it is reasonable to expect ultimate collection.

manner consistent with the internal reporting provided to the chief operating decision
up the plant, hence there are no reportable segments.

truments at fair value at each balance sheet date, Fair value is the price that would be
transl'er a liability in an orderly transaction between market participants at the

an asset or a liability is measured using the assumptions that market particlpants would
assuming that market participants act in their economic best interest.

value is measured or disclosed in the financial statements are categorised within the fair
, based on the lowest level input that is significant to the fair value measurement as a

prices in active markets for identical assets or liabilities
ich the lowest level input that is significant to the fair value measurement is directly or

h the lowest level input that is significant to the fair value measurement is unobservable

") notifies new standards or amendments to the existing standards under Companies
2023, MCA amended the Companies (lndianissued from time to time. On March 3L,

2023, as below

atements - This amendment requires the entities to disclose their material accounting
ccounting policies. The effective date for adoption of this amendment is annual periods

The Company has evaluated the amendment and the impact of the amendment is

statements

s in Acr:ounting Estimates and Errors - This amendment has introduced a definition of
dments to lnd AS 8 to help entities distinguish changes in accounting policies from

effective date for adoption of this amendment is annual periods beginning on or after
the amendment and there is no impact on its standalone financial statements.

nt has narrowed the scope of the initial recognition exemption so that it does not
o equal and offsetting temporary differences. The effective date for adoption of this
g on or after April 1, 2023. The Company has evaluated the amendment and there is no
ment
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PRODLICTIVITY SOLUTIONS PRIVATE LIMITED
Office 7 , 4th ', Alankar Plaza, Vidhyadhar Nagar, Jaipur-302039

CIN:

lnd AS Financial

7 t6, Ph No : 2235760,223570t
Email : rammingmass@gmail.com

for the year ended 31st March 2023
Notes to the

Note-4 Financial

Other Asset

l. lnvestment in Equity f nrtrr,-*nt, -- - l

Deposits - Unsecured

against Salary

Against capital Asset --=-._l



,V PRODUCTIVITY SOLUTIONS PRIVATE TIMITED
OlliceT ,4 Floor, Alankar Plaza, Vidhyadhar Nagar, Jaipur-302039

CIN : 716, Ph No :2235760,223576t

Notes to the

Note-7 lnventories

Note-8 Trade

Note-9 Cash & Cash

Note-1.0 Other Bank

Note-11 Other

Email : rammingmass@gmail.com
lnd AS Financial Statement for the year ended 31st March 2023

materials

Stores and s

- 7.1 Particulars of lnven

Unsecured, considered good unless stated

Balances with banks

Cash on Hand

7.98

38.10

31-Mar.23 3t-Mar-22)acking Material
itores & Spares

7,98

38.10
Total 46.08

31-Mar-23 3t-Mar-22

73.02

t,2t
2.22

0.92
Total 74.23 3.14
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RAGHAV

Offlce7,4thFtc
ctN :

SOIUTIONS PRIVATE IIMITED
Alankar Plara, Vidhyadhar Nagar, Jaipur-3OeO39

Ph No : 2235760,2235761

the favour of the bank by way are hypoth€cntion of the firms entir plant and
rt in futurc in a form and manner sailsfactory to the bank and by personal

Kabra and the 5ame is repayble in 72 mohthly Installments and carries interest

Produc:rvity Enhancers Limited which rs th€ holdint company of Ra8hav

lNote 14.1 - The Above term l

lmachine+ 
(other than those

tuarantee of Rajesh Kabra , S

I 

@Repo rate+2.s%

lNote 14.2 - The above Uns(

] 

Productjvity Solutions P'rvare

#

1.061 AO 4,056.31

is secured by Exclusive
by other b.nk/Ft) both

Kabra, Savita Kabra and

Loan has been taken from

accqunt of timinS difference
Property,plant and equipment
Gratuity (oct)

deferred tax llabilities

account of brouSht forward

ffistat",,.tt.,!.-"*thffiffi
Particular

l
I ' -Argu!!,

.l ... . 31'Mar-23.

8"4 13

LonE Term

Tax Assets

Note-15 pef erred Tax4!s{Vt"fg ljllElN g!)
Parti.ular

@r"dT.rA*t --.- -. 1 -.--, - -.- --- l-1j!!ir.2!l

i Total

A$e!!l!!i.!iLIy { ry€_t)

Liability
I :r.r,,li"lr-l 3i.M*.z I

[-,1-_-.]
I oezl _=jI 1.s41 It----T----11,,,,,]l

(r.s8i.

---li.lIL

:_. -l :r,ylar-4]
.--l

''l

l:



I OutstandrnE lor fgtiowrng pcrrods Ir;r; due dJte ol paymq
r"Jot oue Less th0n l. I 2 ycars 2-3 years More than 3

I under the "l'he N4icro, Small anO trledium Enterp, *, O.;;f;p;;t-(TI4SMED1 A.t-?006,\
ble with the Company, there are no overdues more than 45 days, payable to the suppliers as
Act, 2006 Ds at March 31, 2023.

to micro and small enterprises as defined unaui ifu vsfurfOiaJooO imrGio*

_.__._- l

---_*-- -_-' . - _,.. -]
I aod Medlum Enterprires Oevelopment Act 2006 l

I

the year.

payment (!!hich have been paid but beyond the due date
Small and Medium Enterprisa Develgpment act 2006

I

tar
years, until such date wfren the interesiJue;;;il;"

K,t}:o\
*
a/,

Thc Company ha5 the process

with the Company, the balance

to any supplier as at the end

of section 15 of the Micro,The amount of interest paid by

Amount of lnterest due and for the Pe.iod of delay in

due and pavable even in s

Note-19 Trade Payable Ageing Schedule

, 31 Mar23
3.12

3.12

_ l_1-lYl!!12?

+J
--- - -]

o.t7l

_ *0.11=1



lnterest on FDR

lnterest on lncome

RAGHAV SOLUTIONS PRIVATE LIMITED
Floor, Alankar Plaza, Spine, Vidhyadhar Nagar, Jaipur -302039

Ph No: 2235760, Email: r;rmmingmass@gmail.com

and Stock-in-Trade

TI

Other lncome

Raw Materials Consumed

Stoc k

Pu rch a ses

Changes in inventories of Finished GgFds, Wor]

Finished Goods

origs Total Il-ll]

2,78

0,06

0.42



Note-29 Finance

lnterest on late

& Shortage

to Provident and other funds

Total

Expe n ses

Expenses

& Professional Fees

and Stationery Exp

Expenses

Fees 0.50

0.40

0.20

0.08

o.gs

0.04

z.L7

0.50

0.02

0,00

0,10

r,02

0.04

-q2s
1,93

0n Comptus0ry Convertihle Debentures



V PRODUCTIVITY SOTUTIONS PRIVATE LIMITED

Note-31.1

Office 7,

crN

Auditor

Note-32 lncome Tax

ln respect of Current year
Regular Tax

Pa rticu la r

Tax (Assets)/ Liabitities
Depreciation
ocr
DTA lmpact on Others Allowable in Futurc

Total

Note-33 Per Share

Profit after tax before OCI
Weighted average no, of Equity Share Outstanding
Nominal value of Ordinary share(lNR)

& diluted earningper share inrupees

Note-34 Related party Disclosures
The Company has made the following transactions ,

lnstitute of Chartered Accountants of lndia.

List of related parties with whom transcation have
01.04.2022 to 31.03.2023.

4th Floor, Alankar plaza, Vidhyadhar Nagar, jaipur-302039
I U26990tU2020p'tCO7Ztt6, ph No I 2235760,2235761

Ernail : rammingmass@gmail.com

of earlier

of temporary differences

movement deferred tax assets and liabilit {tluglh,t ended March 3

As at l April,
2022

(Charge)

statemen
Profit ar

'ith related parties as defined under the provisjons of lndian Accounting Standard-24 issued by the

aken place during the year along with the nature and volume of transaction is given below from

Relation

jay Kabra

Kabra

Raghav Productivity Enhancers
Limited

oi,.ii".. ,iinr io.pi.v
Director of tlrg Co,.mpqly _

Holding Of the Company

in Statement

A ln respect of current year origination and
ofchange in tax rate due to switch to new

Total Deferred T"x and othi ta"us

Out of the above

Sanjay Kabra

items, transactions in excess of

Credit/
Charge) in
atement of
)rofit and
toss/BS

Credit / (Charge)

in Other
Comprehensive

lncome

As at 31st Mar, 2023

1.12

(2,99
0.42

L,L2

0.42
(2.sel

1,8 (1.4s)

of the total related party transactions are as undei



Enterprises owned & controlled by the and their relatives

Paid on

Llmited

lrutts scrip euictr.reo 
-- " -

i nagfrav proOuciivitylnf,rancers LimteO

Raghav Productivity Enhancers
Loan O/S as on 3L-Mar-23

lnterest)

otal Loan taken during the period(lnc tnterest)
Total Loan the

Convertiable
Raghav Productivity Enhancers Limited

] Rent Raid

I Raghav Productivtty Enlrancers Lrm,tcd

Note-35 Employee Benefit

(A) Defined Contribution Plan:-
The Company operates defined contribution ment benefit plans

31-Mar-23 31-Mar-22
2.68

0.00

31-Mar-23 31-Mar-22
37.20 t7.40
37.20 L2,40

the government.
for all qualifying employees. Contributions are made to registered provident

The obligation of the Company is limited to the amount contributed and it has

;;d l;-ai.t"ffi;aof P,ofit ;aa;';----- -

fund and Employee state insurance administered
no further contractual nor any constructive obliga ton

li-articrr'art

LContrlbution toplolpg!! fqnd and other fund rec

(B) Defined Benefit Plan:-
Gratuity
ln accordance with the provisions of Payment of
plan provides a lump sum gratuity payment to el

ratuity Act, 1972, the company has defined benefit plan which provides for gratuity payment. The
employees at retirement or termination of their employment. The amounts are based on the

respective employee's last drawn salary and the of employment with the company. The gratuity plan is a partially funded plan.

These plans typicaliy L,xpose the Company to act

A) Actuarial Risk: lt is the risk that benefits will c

Adverse Salary Growth Experience: Salary hikes t
that is higher than expected.

ial risks such as: Investment, lntorest rate, longevity and salary risk:

t more than expected. This can arise due to one of the following reasons:

are higher than the assumed salary escalation will result into an increase in obligation at a rate

Variabilty in mortality rates : lf actual mortality r are higher than the assumed mortality rates asssumption than the Gratuity Benefits will be paid

I lead to an actuarial loss or gainearlier than expected. Since there is no c of vesting; on the death benefit, the acceleration of cash flow will
depending on the relative values of the assumed Browth and discount rate,

Variabilty in withdrawal rates: tf actual withdr rates are) hlgher than assumed withdrawal rate assumption than the Gratuity Benfits will be paid
on whel.her the beneflts are vested as at the resignation date.earlier than expected.The impact of this will

B) lnvestment risk: For funded plans that rely on
instruments backing the liability. ln such cases ,1

fluctuations in the net liability or the funded statu

s for managing the assets,the value of assets certified by the insurer may not be fair value of
present value of the assets is independent of the future discount rate. This can result in wide

if there are significant changes in the discount rate during the inter valuation period.

C) Liquidity risk: Employees with high salaries and duralions or those higher in hierarchy,accumulate significant level of benefits. lf some of such

Paid on Unsecured Loan
Productivity Enhancers Limited

Purchases from Holding company for Fixed As

i- 3t-M."23

employees resign/retire from the company there n be strain on the cashflows.

.31

.22

lel



D) Market risk: risk is a collective
assumption that has effect is the

of the planin Defined Benefit
hence the valuation of liability is exposed to

E) Legislative risk: tive risk is the risk of
The Government may mend the Payment of

for risks that are related to llte changes and fluctuations of the financial markets . one acturial
t rate The discount rate reflects time value of money. An increase in discount rate leads to decrease
and vice-versa. This assumption depends on the yierds on the corporate / government bonds and
ctuations in the yields as at the valuation date,

in the plan laibilities or reduction in the pran assets due to change in regisration / reguration.
Acl thus requiring the companies to pay higher benefits to the emproyees. This wiridirectry

present value of the defined benefit obligation were carried out as at March 31, zo2oby a certified
cresent value of the defined benefit obligation, and the related current service cost and past service

affect the present of the Defined Obligati'n and the same wiil have to be recognised immediatery in the year when any suchamendement is

No other benefits are provided the employees.

The actuarial valuation the plan assets and
actuary of the Actuaries of lndia. The
cost, were measured the projected unit methoc.

Assumptions:

Sensitivity analysis in
obligation are given

Rate of Return on plan

at end of the year

Present value of defined
Fair Value of plan assets

plan liabilities (gain)/

Discount rate - 0.5% i

Discount rate - 0.5%
Growth rate -

Growth rate - 0,

ptions used in calculation of defined benefit

Discount Rate
Future Salary growth rate

Mortalitv table used

d i n 
-1!9.p9 la n99!h9_9!

Pa rticu lars

recognised in tlhe Balance Sheet:

Not Applicable
IALM

Pa rticulars

3.82

assets Sain/ (losl)

3.82
1.85
1.98



Note-36 Contingent and Capital Commitments

Contingent Liabilities
There is an Export for S 807098 on
First 4 Year & Last 2 Year) staning
interest on the . Till 31-03-2023, Com

Pending Litigations

Capital Commitments
Estimated amount of remaining to be on capital account is Rs 300 lakhs Approx

Note 37: Value

The Company policies and

unt of Duty Free lrnport of Plant & Machinery under EPCG Licence to be fulfilled in 6 years (50% inrY 702',t"23, failing to fulfill export obligation there will be a liability of Rs. 110.53 Lakhs along with
has ful'illed NtL Obligation.

The fair values of the assets and
liability in an orderly between
estimate the fair

L) Fair value of cash

amounts largely due

2) Long-term

credit risk and other characteristics. Fair
for the company is con to be insignificant valuatirtn.

to value financial assets or financial liabilities using the best and most relevant data available.
ies are included at the amount that would be received to sell an asset or paid to transfer a

rd by the company based on parameters such as interest rates, specific country risk factors,
of variable interest rate borrowings approximates their carrying values, Risk of other factors

participants at the measurement date,The foilowing methods and assumptions were used to

deposits, trade les, tradr: payables, and other current financial assets and liabilities approximate their carrying
of these instruments.short-term

borrowings are

Particula rs

Assets

(i) Borrowings
(ii) Trade payables

Amortise( cost

r,dqr ss I

9.42

Amortised cost

8.56

3.14

4,05 6,3 1

47.

1,941.53

9,42

47.

ffi



Note-38

Office 7,
ctN

JHAV PRODUCTIVITY SOLUTIONS PRIVATE LIMITED
Ith Floor,, Alankar plaza, Vidhyadhar Nagar, Jaipur-302039
U25990tU2020PTC0721L6, ph No : 2235760 ,ZZ3S76t

Ernail : rammingmass@gmail.com

Ratio Jmerator enominator Current Year March
31, 2023

Previous Year
March 31, 2022

Variance % Variance Reasons

Current ratio (in

times)
rtal current Assets )tal current

r bilities
3.73 7,78 -48.03%

Since company is

not operational,
ratios are not
comparable

Debt-equity ratio
(in times)

ng term liabilities
hort term borrowings

)tal eguit'/

592.34 s26.33 L2.54Yo

Since company is

not operational,
ratios are not
comparable

Debt service
coverage ratio (in

times)

ir
S

ti

o

lr

c

rnings before debt
'vice = Net profit after
<es + non cash

erating expenses +

erest + Other non
ih adjustments

:bt service =

terest + principle
paymenttt

NA NA

Return on equity
ratio (in %)

lfit for the year tal equity

NA NA

:e company is

operational,
cs are not

lnventory turnover
ratio (in times)

R

o

venue from
erations

c )sing inv€rntory

NA NA

Trade receivables

turnover ratio (in
times)

R

o

venue from

-lrations

c
r(

rsing trade
:eivabl es

Nr\ NA

Trade payables

turnover
R ru material purchases C

p

)sing trade
yables NA NA

Net capital
turnover ratio

R(

oF

renue from
lration s (i

a:

ct

)rking capital
.,Total current
;ets less lotal
'rent liabllities)

NA NA

Net profit ratio (in

%l

P( fit for the year Rr

0l

venue from
erations NA NA

Return on capital

employed (in %)

ning before tax and
lnce cost t(

cital employed =
:al Equity + Total
rrowings Nlr NA

Since company is

not operational,
ratios are not
comparable

Return on
lnvestment

ln

in

me generated from

-"sted funds
ln

tr
rn

ested furds in

asu ry

estments
NA NA

Note-39 Segment Repo

The company operates
Company is a single seg

Note-40

The previous year figun

Note-41- lnformation ri

a.Title deeds of lmmov
company whose title d€

b.Revaluation of prope

plant & Equipmerrf, i' t,rl

the following Segmen

ent Company in accord,

have been regrouped, r

uired against additiona

,le Property not held in

ls are not held in its nar

/, Plant & Equipment (

s i.e. Rarnrning Mass, Refractory products and other euartz related products. Accordingly ,the
nce with lnd AS 108-Operating Segmenr.

.rarrangec and reclassified whenever necessary,

disclosures as per amendments in schedule lll of companies Act, zo13 are as under:-

name of the company (Para a(ii)(xilt)(y)(i))- There are no immovable properties owned by the

ara a(ii)()tlll)(Y)(ii)) . During the year under review the c()mpanyhasno,r.r;tm



c.Loan & Advance made to promoters, direc.
and advance to the parties covered under this
d.lntangible Assets under development (para

e.Details of Benami property held (para a(i
benami property under the Benami Transaction

f. Willful Defaulter (para a(ii)(Xilt)(y)(viii))- The
lenders.

g.Relationship with struck of Companies (par
Struck off company & Other Outstanding
Companies At, 1956

h.Rc6istrotian of chdrtes dnd satlsfacuon
which are yet to be redistered with Registrar of

i. Compliance with number of layers of
number of layers of companies as prescribed

j. Compliance with approved Scheme(s) of Arra

k. Utilization of Borrowed funds and share
borrowed funds or share premium or any other
foreign entities ("lntermediaries") with the
party identified by or 0n behalf of the Com
Party) with the underslanding that the Compan
behalf of the Company ("Ultimate Beneficiaries,,

L Undisclosed tncome (para a(iii)(ix))- Com
accounts as income during the year in the tax as

m,Details of Crypto Currency or Virtual C
during the financial year.

Note-42

The Code on Social Security, 2020 (,Code,) r
assent in September 2020. The Code has been
not been notified and the final rules/interpretat
the Code when it comes into effect and will rec

Note-43
The Company has considered the possible effec
recoverability of carrying amounts of fina
uncertainties in the economic conditions becau
and external sources of information and expec
Company's financial results may differ from that

AS PER OUR REPORT OF EVEN DATE
For A, Bafna & Co,

Chartered Accountants

KMPs and other related parties (para a(iiXxril)(yXiii))- The company has not provided loans

iXXlllXV)(v))-rhere are no intangible assets under development.

lll)(v)(vi),f No proceeding has been initiated or pending against the company for holding any
(Prohibltion) Act, 1988 and rules made thereunder

ompany has not been declared as wilful defaulter by any bank or financial institutions or other

a(li)(Xlll)(Y)(ix))-There are no transactions (tncluding tnvestment in Securities / Shares held by
nces) with companies struck off uls 248 of the companies Act 2013, or Section 560 of the

Registrar of Companies (Para a(ii)(xlll)(Y)(x))-There are no charges or satisfaction of charges
)mpanie$ beyond the statutory period.

ts (Para a(il)(Xltl)(Y)(xi)) ' The company has not made violation of requirements related to
clause 87 of section 2 read with commpanies (Restriction of number of Layeers) Rules 2017.

(Para a(ii)(xlll)(Y)(xiii)) - Not Applicabte

ium (Para a(ii)(Xlll)(Y)(xiv)) - No funds have boen advanced or loaned or invested (either from
sources c,r kind of funds) by the conrpany to or in any other persons(s) or entity(ies), incruding
tstanding, whether recorded in writing or olherwise, that the lntermediary shall lend or invest in
' (ultimate Beneficiaries). The company has not received any fund from any party(s) (Funding
shall whether, directly or indirectly lend or invest in other persons or entities identified by or on
or provide any guarantee, security or the like on behalf of the ultimate Beneficiaries.

has not surrendered or disclosed any transaction which was not recorded in the books of
,sment under the lncome Tax Act,

(Para a(iii)(xi))- The company has not traded or invested in Crypto Currency or Virtual Currency

to emplcyee benefits during employment and post-employment benefits received presidential
in the Gazette of lndia, however, the date on which the code will come into effect has

have not yet been issued by the Government of lndia. The company will assess the impact of
any related impact in the period the Code becomes effective.

that may result from COVID-19 in the preparation of these financial statements including the
and non-financial assets, ln developing the assumptions relating to the possible future
of covlD-19, the company has, at the date of approval of the financial results, used internal

s that the carrying amount of the assets will be recovered. The impact of coVlD-19 on the
imated as at the date of approval of the same

For and on behalf of the Board of Directors
Raghav Productivity Solutions Private
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' Saniay Kabra
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